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NATIONAL ACTION CHARTER SOCIETY
MANAMA - BAHRAIN

EXECUTIVE COMMITTEE’S REPORT
FOR THE YEAR ENDED DECEMBER 31, 2015
(Amounts are expressed in Bahraini dinars)

The Directors have pleasure in submitting the annual report and the audited financial
statements of the National Action Charter Society (*the Society”) for the year ended 31
December 2015,

Principal activities

National Action Charter Society (“the Society”) is a charitable organization registered with
the Ministry of Labour & Social Affairs in 19/03/2002 under Registration No. 101J as a social
non-profit organization.

It was approved as a political society by Ministry of Justice on November 1, 2005.

Financial Highlights

The total revenue and expenses of the Society for the year ended 31 December 2015 were
BD 42,000 and BD 28,560 respectively, thereby resulting addttions to the accumulated
reserves by BD 49,404

Auditors’ Appointment

Our auditors, Nabeel Al Saie, Public Accountants have expressed their wilingness to

continue in office and resolution proposing their appointment, as auditors of the company,
for the year ending 31 December 2016; will be submitted to the annual general meeting.

Signed on behalf of the board:

- e

~ Ahmed Juma Mubarak Mohammed Shaheen A Buoanain
President General Secretary

L alicZ iy

Dr. kaafar Al Derazi 4
Tredsurer
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NON CURRENT ASSETS
Property, plant and equipments

CURRENT ASSETS
Cash and bank
Advance & other receivables

Totél assets

Equity
Accumulated reserve

CURRENT LIABILITIES
Accruals & other payables

Equity & liabilities

e e

Note 2015 2014
-3(a) &4- 3171 4,698
3171 4,698

-3 (b) &5- 45,380 34,173
- 6- 1,700 300
47,580 34,473

50,751 39,174

7. 49,404 37,491
49,404 37,491

-8- 1,347 1,680

1,347 1,680

50,751 39474

The accompanying nofes form an integral part of these financial statements.

Q-\Lﬁ)

Ahmed Jjuma Mubarak
President

el g

gaafar Al Derazi
Tredsurer

Mbhammed ShaneemAHBuoanain

(General Secretary
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Note 2015 2014
Income
Donatiens received -3(f)- 36,000 36,000
Aid from Ministry of Finance -3(f) - 6,000 13,000
Subscriptions - 30

42,000 49,030

Less: Expenditure

Headquarter expenses 715 3153

Administrative expenses -9- 27,845 32,416

Election expenses - 8,940.

Total expenses 28,560 44,509

Less: Depreciation -4- 1,527 1,895

Excess of revenue over expenditure 11,913 2,626
after depreciation

The accompanying notes form an integral part of these financial statements.

. -y 1

Ahmed Juma Mubarak Méhammet Stratieen-ABuoahain

President General Secretary

Dr.\laafar Al Derazi &
Treasurer
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2015 2014

CASH FLOWS FROM OPERATING ACTIVITIES
Excess of revenue over expenditure after depreciation 11,913 2,626
Adjustment for non-cash items ‘
Depreciation 1,527 1,895
Adjustments for changes in working capital
Advance & other receivables (1,400 (200)
Accruals & other payables (333) (2,555)
Net cash provided by operating activities 1,707 1,766
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment - (2,718)
Net cash (used in) investing activities - (2,718)
Net increase in cash and cash equivalents 11,707 (952)
Cash and cash equivalents at the beginning of the period 34,173 35,125
Cash and cash equivalents at the end of the period 45,880 34173
Comprising:
Cash and bank (Note 5) 45,880 34173

45,880 34173

Ahmed Juma Mubarak MohafmmetStatigerr At Buoanain
President General Secretary

el T |

Dr. gaafar Al Derazi
Tredsurer
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Accumulated Total
Reserve

Balance as at January 01, 2015 37,491 37,491
Excess of revenue over expenditure for the year 11,913 11,913
Balance as at December 31, 2015 49,404 49,404
Balance as at January 01, 2014 34,865 34,865
Excess of revenue over expenditure for the year 2,626 2,626
Balance as at December 31, 2014 37 491 37,491

m ======= S=E====E

The accompanying notes form an integral part of these financial statements.

AR e

Ahmed Juma Mubarak Mohamed Shaheen Al Buoanai
President General Secretary

‘ - 7\

j\ain’ (s
Dr, jaafar Al Derazi v
Treasurer
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SOCIETY AND ACTIVITIES:

National Action Charter Society (‘the Society”) is a charitable organization registered
with the Ministry of Labour & Social Affairs in 19/03/2002 under Registration No. 101
as a social non-profit organization.

It was approved as a political society by Ministry of Justice on November 1, 2005.

BASIS OF PRESENTATION

The financial statements are prepared on an accrual basis under historical cost
convention in accordance with generally accepted accounting principles. The financial
statements have presented in Bahraini dinars which is the functional currency of the
Society.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

A summary of significant accounting policies adopted in the preparation of these
financial statements is set out below and these policies have been consistently applied
to all the periods presented.

Property, plant and equipment

Purchases of high value assets are capitalized. Property, plant and equipment are
stated at cost less accumulated depreciation, Depreciation is calculated on cost by
straight line method at rates intended to write off the cost of the assets over their
estimated useful lives,

The estimated useful lives range as follows:

Furniture & office equipments ............... 5years

Cash and Cash equivalents

Cash and cash equivalents comprise cash on hand, current account balances and
highly liquid investments with original maturities of three months or less.

Receivables

Receivables are carried at their anticipated realizable values. A provision is made for
doubtful receivables based on the status of all outstanding amounts at the year-end.
Bad debts are written off during the year in which they are identified.

Provisions

Provisions are recognized when the Society has a present legal or constructive
obligation, as a result of past events, for which it is probable that an outflow of
economic benefits will be required to settle the obligation in future and the amount of
the obligation can be reliably estimated.
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Employee benefits

Page 2

Employees' terminal benefits and entitiements to annual Jeave and air paséage are
recognized as they accrue to the employees. A provision is made for the estimated
liability for annual leave and terminal benefits as a result of services rendered by

employees up to the date of the statement of financia! position.
Income

Aid from Ministry of Finance

Aid from Ministry of Finance is accounted on receipt.
Donations

Cash donations for designated purposes are accounted as follows:

“ Cash donations made unconditionally for the general management of the society

are taken to income when received,

PROPERTY, PLANT AND EQUIPMENT:

Total

13456

13,456

8,758
1,927

10,285

34,173

Furniture &

office equipment
Cost
As at January 01, 2015 13,456
Additions during the year -
As at December 31, 2015 13,456
Accumulated Depreciation
As at January 01, 2015 8,758
Depreciation for the year 1,527
As at December 31, 2015 10,285
Net Book Value
As at December 31, 2015 3,171
As at December 31, 2014 4,698
CASH AND BANK: 2015
Cash in hand 94
National Bank of Bahrain — Current account 45,786

45,880

ADVANCES & OTHER RECEIVABLES:
Refundable deposits ' 100
Staff loan 1,600
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10.

1.

ACCUMULATED RESERVE:

Balance at the beginning of period
Excess of revenue over expenditure for the period

ACCRUALS AND OTHER PAYABLES:

Provision for leave pay & indemnity
Accrued expenses

ADMINISTRATIVE EXPENSES:

Staff expenses

Rent

Electricity

Telephone & fax
Printing & stationary
Office expenses
Repairs & maintenance
Bank charges
Professional fees
Others

COMPARATIVE FIGURES:

2015 2014
37,491 34,865
11,913 2,626
9404 37491

868 1,197
479 48

1,347 1,680
11,850 13,760
10,800 10,800

1,823 1,628

1,315 1,608

59 233
216 1,408
212 543

70 176

1,500 1470

: 790
27,845 32,416

————m———

Comparative figures have been regrouped or reclassified wherever necessary, to

conform to current year's presentation.

SUBSEQUENT EVENTS

No events subsequertt to December 31, 2015 have arisen that would have a significant

effect on the financial statements.
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(@) MY &l | (@MY | Q)M | () MY | () MY | (1) A, AR
1286237 1285527 1285220 1284510 1283940 1283215
1286319 1285636 1285225 1284512 1283958 1283246
1286374 1285637 184883 1284518 1283982 1283251
1286378 1285651 184884 1284604 1283985 1283323
1286391 1285676 649026 1284642 1284008 1283328
1286407 1285677 778052 1284670 1284016 1283352
1286410 1285684 910673 1284694 1284017 1283357
4253 1285685 924224 1284710 1284020 1283396
681461 1285686 996362 1284711 1284034 1283405
691220 1285687 1066522 1284712 1284037 1283433
699471 1285688 1152926 1284713 1284041 1283487
699736 1285689 117279 1284721 1284063 1283545
827985 1285690 1173906 1284733 1284067 1283556
939971 1285691 1184855 1284734 1284073 1283611
1155175 1285699 1185095 1284736 1284074 1283626
1169787 1285727 1189318 1284776 1284076 1283637
1169825 1285731 1197996 1284782 1284077 1283639
1183971 1285738 1258449 1284807 1284115 1283646
1199848 1285763 1267526 1284808 1284171 1283674
1264896 1285801 1268303 1284838 1284174 1283679
1276386 1285803 1275093 1284843 1284179 1283680

(5) 7, Y | 1285840 1279217 1284844 1284180 1283687
1286472 1285902 1279218 1284910 1284261 1283710
1286535 1285977 | (4) A B8V | 1284923 957573 1283718
1286548 1286006 1285252 1284951 1203404 1283732
1286554 1286028 1285261 1284972 1218842 966453
1286555 1286044 1285279 1284998 1248645 1065271
1286571 1286051 1285283 1284999 | Q) A B8V | 1261141
1286586 1286117 1285318 1285002 1260157 | (2) &y sV
1286391 1286119 1285346 1285021 1262916 1283747
1286689 1286174 1285394 1285049 1284310 1283820
1286695 1286180 1285429 1285060 1284314 1283822
1286707 1286194 1285468 1285140 1284327 1283826
1286727 1286208 1285482 1285145 1284330 1283827
1286736 1286209 1285486 1285178 1284372 1283849
1286737 1286233 1285487 1285197 1284506 1283857
1286772 1286235 1285494 1285210 1284509 1283901
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(7) M) oy | (6) MY oy | (6) pdu sY) | (5) Mgl | (5) Il | (5) )
1289686 1232076 1288342 1279348 1287430 1286795
1289764 1281365 1288359 | (6)du Yl | 1287440 1286798
1280770 | (7)& S | 1288362 1287670 1287442 1286830
1289799 1288864 1288364 1287723 1287443 1286835
1289800 1288867 1288371 1287724 1287444 1286847
1289821 1288879 1288375 1287740 1287467 1286873
1289856 1288886 1288387 1287766 1287474 1286877
1289887 1288961 1288388 1287769 1287480 1286890
1289976 1288979 1288389 1287791 1287483 1286913
1289977 1289073 1288444 1287792 1287503 1286951
1289985 1289085 1288445 1287826 1287528 1286957
801935 1289090 1288453 1287833 1287533 1287007
955954 1289098 1288474 1287834 1287555 1287036
962994 1289101 1288475 1287857 1287591 1287039
992134 1289110 1288483 1287869 1287598 1287048
1016749 1289123 1288494 1287900 1287430 1287052
1018130 1289154 1288499 1287904 1287599 1287078
1052584 1289187 1288517 1287907 1287619 1287092
1058142 1289194 1288519 1287913 1287620 1287093
1089295 1289197 1288551 1287934 1287621 1287124
1130464 1289241 1288563 1287982 1287630 1287139
1242077 1289243 1288585 1288012 1287631 1287147
1273831 1289347 1288624 1288036 N1787 1287183

1289355 1288625 1288056 678637 1287197
1289378 1288677 1288064 1042067 1287199
1289386 1288687 1288083 1060654 1287202
1289413 1288723 1288085 1060685 1287230
1289509 1288750 1288087 1094902 1287231
1289510 1288752 1288126 1094903 1287232
1289512 1288772 1288137 1109900 1287237
1289515 1288800 1288139 1113246 1287255
1289569 1288818 1288158 1117358 1287319
1289570 776689 1288167 1119142 1287351
1289581 1142407 1288192 1119143 1287375
1289600 1157091 1288209 1119144 1287411
1289620 1181887 1288269 1152765 1287412
1289645 1213060 1288297 1187867 1287422
1289653 1227050 1288330 1271017 1287426
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