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TELECOMMUNICATIONS REGULATORY AUTHORITY
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2015

2015 2014
Notes BD BD

ASSETS
Non-current asset
Plant and equipment 5 179,135 34,552
Current assets
License fees receivable and other assets 6 3,256,956 3,023,524
Cash and bank balances 8 26,173,211 24,346,141
Total current assets - 29,430,167 27,369,665
Total assets 29,609,302 27,404,217
ACCUMULATED FUNDS AND LIABILITIES
Accumulated surplus 9 19,536,750 19,659,098
Total accumulated funds 19,536,750 19,659,098
Liabilities
Non-current liabilities
Provision for employees’ end-of-service benefits 10 23,031 17,305
Deferred license fee 11 9,099,586 7,226,065

9,122,617 7,243,370
Current liabilities
Trade payables and other liabilities 12 949,935 501,749
Total liabilities 10,072,552 7,745,119

Total accumulated funds and liabilities 29,609,302 27,404,217

The financial statements were approved and authorised for issue by the Board of Directors
on May 11, 2016 and signed on its behalf by:

— —

Dr. Mohammed Ahmed Al Amer Mr. ed Hamad Bubashait
Chairman General Diréetor

The attached notes form an integral part of these financial statements
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Notes
License fees 13
Frequency and spectrum fees
Numbering fees
Other income 14
Income
Staff costs 15
Board of Directors’ remuneration 7.1
General and administrative expenses 16
Consultancy and legal fees 17
Publicity and promotions
Depreciation 5
Other charges 18
Expenditure

Excess of income over the expenditure for the

year

L —

Dr. Mohammed Ahmed Al Amer

Chairman

2015 2014

BD BD
4,097,590 4,274,584
4,898,474 5,430,603
1,023,834 1,002,993
669,449 1,147,132
10,689,347 11,855,312
(2,197,020)  (1,887,255)
» . (39,430)
(865,415)  (947,065)
(989,746)  (1,411,644)
(222,956)  (359,254)
(24,310)  (209,843)
- (845,430)
(4,299,447)  (5,699,921)

6,389,900

6,155,391

General Dire¢tor

Mr. Mohammed Hamad Bubashait

The attached notes form an integral part of these financial statements
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Cash flows from operating activities
Excess of income over expenditure for the year
Adjustments for:
Depreciation expense
Provision for employees’ end-of-service benefits
(Reversal) / provision of bad and doubtful debts
Write-off of capital work-in-progress
Derecognition of accruals and payables
Amortisation of deferred license fee
Reversal of provision for employees’ end-of service
benefits

Changes in operating assets and liabilities:

(Increase) / decrease in license fees receivable and other
assets

Increase in trade payables and other liabilities

License fees received in advance

Cash from operations
Payment of employees’ end-of-service benefits

Net cash from operating activities

Cash flows from investing activities

Decrease / (increase) in term deposits with banks
Purchase of plant and equipment

Security deposit

Net cash from / (used in) investing activities

Cash flows from financing activity
Transfer made to the Ministry of Finance

Net cash used in financing activity

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year (Note 8)

2015 2014
BD BD
6,389,900 6,155,391
24,310 209,843
5,726 13,219
(26,711) 671,634
. 173,796
(30,224)  (153,163)
(936,760)  (936,760)
; (3,503)
5426241 6,130,457
(206,721) 343,028
478,410 50,163
2,810,281 4,750,562
8,508,211 11,274,210
- (35,984)
8,508,211 11,238,226
6,665,416  (4,246,039)
(168,893)  (30,169)
(429,269) ;
6,067,254  (4,276,208)
(6,512,248) (16,098,148)
(6,512,248) (16,098,148)
8,063,217  (9,136,130)
4,346,141 13,482,271
12,409,358 4,346,141

The attached notes form an integral part of these financial statements
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