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AMENDMENTS OF MEMORANDUM AND
ARTICLES OF ASSOCIATION
OF ALBARAKA BANKING GROUP
(B.S.C)

On this day, Monday 27 Rajab 1438AH
corresponding to 24 April 2017,

Before me, Yousif Mohamed Notary at the
Office of the Notary Public in the Kingdom of
Bahrain.

Mr. Adnan Ahmed Yousif Abdul Malik,
Bahraini National, holder of CPR. No.
550069631 a Member of the Board of Directors,
President and Chief Executive of Albaraka
Banking Group (B.S.C.), CR No. 48915, in his
capacity as the Delegate pursuant to the
Resolution of the Extraordinary General
Meeting issued on 20/3/2017, and the
authorization granted to him by the Board of
Directors on 20/3/2017 to sign for the increase
of the issued and paid-up capital from
US$ 1,149,218,451 to US$ 1,206,679,374 and
the amendments of the Memorandum and
Articles of Association of Albaraka Banking
Group (B.S.C.), also the aforesaid admitted his
description and capacity to act and requested the
notarization of the following amendments:

Recitals:

1. The Extraordinary General Meeting (EGM)
of Albaraka Banking Group (B.S.C) has
passed a Resolution on 20/3/2017 for the
following amendments of the Memorandum
and Articles of association.

2. The EGM authorized the Board of Directors
to do all necessary procedures, before the
relevant authorities, to approve and insert
the amendments passed into the
Memorandum and Articles of association,
and the Board of Directors have been
authorized to delegate its powers in this
regard to whom it may thinks fit.
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3. Pursuant to the above, the Board of (madd syl (ulae (s aafi Lo Lo oy 3
Directors authorized me on 20/3/2017, as i jadll 45 4l dc send (sl Lt Sl iy
the President and Chief Executive of i< 343y 2017/3/20 i (ko) wp i

Albaraka Banking Group (B.S.C.) to do all .y ., 48 5 i U el ey
necessary procedures to declare and = GBSty ) di.\b “1;5;;{]
notarize these amendments at the Office of OEREEE
The Notary Public.
The following amendments are therefore agreed A el Qe e LI A5 088 4le
upon:

sl e Sy <

Firstly: Amendments of the Memorandum of
Association:

1._Article (5) Capital of the Company shall 1A A8 801 Jlanal (5) Balall Jand 1
be amended to read:

A. The Company’s authorized capital has been e “—' goadl A Sl Jady saa
specified to be US$ 1,500,000,000/- (One  Os—be {assad 05—k 1,500,000,000/-
Billion and Five Hundred Million US 1,500,000,000 o loia (Sl J¥ 0
Dollars) divided into 1,500,000,000 (One U haie dpans] Aay (g 0 sk Dlansad 5 () 5aly)
Billion and Five Hundred Million Shares) JS) aal | Y
each share with a nominal value of One US e 3t s
Dollar.

B. The Issued and paid capital s S g siadly soall 10,80 Q) 322 LS o
US$ 1,206,679,374 (One Billion, Two %y Osles 05y 1,206,679,374
Hundred and Six Million, Six Hundred and ~ &by Wl cpmy daniiy Llainy oudle
Ninety Seven Thousand, Three Hundred — ,le {ese (Sl 1,90 Cpmuy dnly
and Forty Seven US Dollars) divided into 33, 5 Oflag sl aew 1,206,679,374
5206,679,374 'shar§s' (Ong Billion, Two By W sy dasdy Wldiuy oudle

undred and Six Million, Six Hundred and b iie e s W—u . P
Ninety Seven Thousand, Three Hundred 2= ‘¥ Sai (lag Comams Anls

and Forty Seven Shares) each share with a e IS aly Y0
nominal value of One US Dollar.
Secondly: Amendments of the Articles of ipuibal¥) pUASH CBlyand ;S
Association:

1. Article (6) Capital of the Company shall 1A A8l Jlasd ) (6) akal) g1

be amended to read:

A. The Company’s authorized capital has been &b 4= g omsaaall 48 5l Qo j 22 2
specified to be US$ 1,500,000,000/- (One 5o Llamsad 5 ¢ 52 1,500,000,000/-
Billion and Five Hundred Million US  .4u1,500,000,000 e Lasia (S 5el 5¥ 50
Dollars) divided into 1,500,000,000 shares g Ladis (s O 3tle Alasad ) i)
(One Billion and Five Hundred Million S sty Ssel Y g3 e
shares) each share with a nominal value of A J R IR ED
US$ 1 (One US Dollar).



B. The issued Capital is US$

1,206,679,374
(One Billion, Two Hundred and Six
Million, Six Hundred and Ninety Seven
Thousand, Three Hundred and Forty Seven
US Dollars) divided into 1,206,679,374
shares (One Billion, Two Hundred and Six
Million, Six Hundred and Ninety Seven
Thousand, Three Hundred and Forty Seven
shares) each share with a nominal value of
One US Dollar.

Article 20 : IsSue of Investment Sukuk:

1.

3.

The Company may issue investment sukuk
by resolution of the Ordinary General
Meeting following a proposal by the Board
of Directors indicating the extent of the
Company’s need for borrowing and the
conditions for issue of investment sukuk,
subject to approval of the Central Bank of
Bahrain, in foreign currencies or in local
currency for subscription in international
markets. The resolution of the Ordinary
General Meeting may authorize the Board
of Directors to fix the date of issuing
investment.

Investment sukuk may not be issued unless
the issued capital of the Company has been
fully paid up and the balance sheet and
profit and loss account for at least two
financial years are published.

Investment sukuk shall be nominal, or made
to bearer and negotiable, having equal value
or denominations on the issue date.
Investment sukuk of the same issue shall
confer equal rights upon their holders.
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iy g shadly pliall 48 5al Juad ) 2 LS
Oty 05k (a5l 1Y 50 1,206,679,374
Ly W pauy Aty Dlaiury udla Qiuay
o oo (el ¥ s cumy daply
Lay oibey Osl) L 1,206,679,374
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Article 22: Subscription in the Offered
Investment Sukuk or Giving Up the Loan

If 50% or more of the investment sukuk offered
for public subscription are subscribed for during
the fixed period or any other extended period
for subscription, such subscription shall be
deemed to have been completed, otherwise the
Board of Directors may either cancel issuing the
investment Sukuk and refund amounts of
subscriptions to subscribers or be satisfied with
the number of investment sukuk subscribed and
cancel the balance.

Thirdly:

With the exception of the above-mentioned all
remaining articles and provisions of the
Memorandum and Articles of Association dated
13/4/2006, as amended, shall remain the same
with no amendments.

Fourthly:
This amendment was made in accordance with

a letter of no objection issued by the Ministry of
Industry & Commerce & Tourism dated
18 April 2017 under No. CR2017-58917

Signature of the Admitted

.............................................

Adnan Ahmed Yousif A. Almalik

These Amendments have been made in one
original and two copies and have been signed,
after it was read by all signed parties and by me
and the party concerned has received a copy
hereof to act in accordance herewith.
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