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STATEMENT OF FINANC!AL POSITION

as at 31 December 2016 Bahraini dinars
Note 2016 2015

ASSETS
Non-current assets
Property and equipment 5 768,295 179,135
Total non-current assets 768,295 179,135
Current assets
Trade and other receivables [ 427,404 3,256,957
Cash and bank balances 7 19,324,701 26,173,210
Total current assets e o 19,752,105 ~  29430,167
Total assets 20,520,400 29,609,302
ACCUMULATED FUNDS AND LIABILITIES
Accumulated Funds
Accumulated surplus 8 9,266,874 19,536,750
Total accumulated funds 9,266,874 19,536,750
Non-current liabilitles
Employee benefits 9 30,372 23,031
Deferred income 10 9,032,826 9,099,586
Total non-current liabilities 9,063,198 9,122,617
Current liabllities
Trade and other payables o 11 2,190,328 949,935
Total current liabilitles 2,190,328 949,935
Total liabllitles 11,253,526 10,072,552
Total accumulated funds and liabilities 20,520,400 29,609,302

The financial statements consisting of pages 4 to 24 were approved by the Board of Directors on 5 April
2017 and signed on its behalf by:

Dr. Mohammed Ahmed Al Amer d Hamad Bubashalit
Chairman Genéral Dirgctor

The accompanying notes 1 to 23 form an integral part of these financial statements.
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STATEMENT OF INCOME AND EXPENSES

for the year ended 31 December 2016 Bahraini dinars
Note 2016 2015

INCOME
License fees 12 2,891,943 3,160,830
Frequency and spectrum fees 5,614,413 5,835,235
Numbering fees 1,027,439 1,023,834
Other income , 13 532,376 642,738
Total income — 10,066,171 10,662,637
EXPENSES
Staff costs 14 (2,417,835) (2,197,022)
General and administrative expenses 15 (758,675) (865,415)
Consultancy and legal fees 16 (895,312) (989,744)
Advertising and publlcity (183,371) (222,957)
Depreciation 5 (70,748) (24,310)
Recovery on impaired trade receivables 6 80,173 26,711
Total expenses (4,245,768)  (4,272,737)
Surplus for the year 5,820,403 6,389,900
Other comprehensive income ) - -
Total surplus for the year 5,820,403 6,389,900

The financial statements consisting of pages 4 to 24 were approved by the Board of Directors on 5 April
2017 and signed on Its behalf by:

Dr. Mohammed Ahmed Al Amer
Chairman

The accompanying notes 1 to 23 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS
for the year ended 31 December 2016 Bahraini dinars

Note 2016 2015

OPERATING ACTIVITIES

Surplus for the year 5,820,403 6,389,900

Adjustment For:

Depreciation 5 70,748 24,310

Provision for employees’ benefits 9 7.341 5,726

Recovery on impaired trade receivables 6 (80,173) (26,711)

Other income (25,624) (30,224)

Amortisation of deferred income 10 (936,760) (936,760)

4,855,935 5,426,241

Working capital changes:

Increase in trade and other receivables (180,553) (206,721)

Increase in trade and other payables 1,266,017 478,410

Increase in deferred income 870,000 2,810,281

Net cash generated from operations activities 6,811,399 8,508,211

INVESTING ACTIVITIES

Purchase of property and equipment (659,908) (168,893)

(Increase) / decrease in term deposits with banks (665,417) 6,665,416

Increase in security deposit 7 (1,270,731) (428,269)

Net cash (used in) / generated from Investing

activities (2,596,056) 6,067,254

FINANCING ACTIVITIES

Transfer made to the Ministry of Finance (13,000,000) (6,512,248)

Net cash used In financing activities (13,000,000) (6,512,248)

Net (decrease) / increase in bank balance (8,784,657) 8,063,217

Bank balance at 1 January 12,409,358 4,346,141

Bank balance at 31 December 7 3,624,701 12,409,358

The accompanying notes 1 to 23 form an integral part of these financial statements.
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