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STATEMENT OF FINANCIAL POSITION

as at 31 December 2018 Bahraini
dinars
Note 2018 2017
ASSETS
Non-current assets
Property and equipment 5 565,062 642,518
Trade receivables 6 - 680,637
Total non-current assets 565,062 1,323,155

Current assets

Trade and other receivables 6 1,959,694 2,478,000
Cash and bank balances 7 17,907,293 21,417,610
Total current assets 19,866,987 23,895,610
Total assets 20,432,049 25,218,765

ACCUMULATED FUNDS AND LIABILITIES

Accumulated Funds
Accumulated surplus 8 9,365,543 11,828,765

Total accumuiated funds 9,365,543 11,828,765

Non-current liabilities

Employee benefits 9 18,930 14,791
Deferred income 10 8,162,827 9,099,587
Total non-current liabilities 8,181,757 9,114,378

Current liabilities

Deferred income 10 936,760 936,760
Trade and other payables 11 1,947,989 3,338,862
Total current liabilities 2,884,749 4,275,622
Total liabilities 11,066,506 13,390,000

Total accumulated funds and liabilities 20,432,049 25,218,765
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for the year ended 31 December 2018 Bahraini
dinars

Note 2018 2017
INCOME
License fees 12 3,012,474 2,371,547
Frequency and spectrum fees 13 5,513,744 5,644,089
Numbering fees 1,064,897 1,068,212
Other regulatory income 14 1,075,195 7,440,635
Interest income 602,364 414,750
Other income 15 911,804 56,683
Total income 12,180,478 16,995,916
EXPENSES
Staff costs 16 (1,871,827) (2,255,663)
General and administrative expenses 17 (1,087,672) (1,097,946)
Consultancy and legal fees 18 (2,197,972) (1,287,961)
Advertising and publicity (71,808) (85,744)
Impairment loss on trade receivables 6 - (151,199)
Depreciation 5 (330,554) (288,638)
Total expenses (5,559,833) (5,167,151)
Surplus for the year 6,620,645 11,828,765
Other comprehensive income - -
Total surplus for the year 6,620,645 11,828,765
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STATEMENT OF CASH FLOWS

for the year ended 31 December 2018 Bahraini
dinars
Note 2018 2017
OPERATING ACTIVITIES
Surplus for the year 6,620,645 11,828,765
Adjustment For:
Depreciation 5 330,554 288,638
Provision for employees’ benefits 9 4139 8,038
Impairment allowance on trade and other receivables 6 - 151,199
Other miscellaneous income (18,319) -
Amortisation of deferred income 10 (936,760) (936,760)
6,000,259 11,339,880
Working capital changes:
Decrease / (increase) in trade and other receivables 1,198,945 (2,882,431)
(Decrease) / increase in trade and other payables (1,372,555) 1,148,534
Increase in deferred income - 1,940,281
Employees’ benefits paid 9 - (23,619)
Net cash generated from operations activities 5,826,649 11,522 645
INVESTING ACTIVITIES
Purchase of property and equipment 5 (253,099) (162,861)
(Increase) / decrease in term deposits with banks (4,419,708) 1,813,984
Decrease / (increase) in security deposit 7 1,700,000 (1,131,342)
Net cash (used in) / generated from investing activities (2,972,807) 519,781
FINANCING ACTIVITIES
Transfer made to the Ministry of Finance (9,083,867) (9,266,875)
Net cash used in financing activities (9,083,867) (9,266,875)
Net (decrease) / increase in bank balance (6,230,025) 2,775,551
Bank balance at 1 January 6,400,252 3,624,701

Bank balance at 31 December 7 170,227 6,400,252
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