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STATEMENT OF FINANCIAL POSITION

as at 31 December 2019 Bahraini dinars
Note 2019 2018*
ASSETS
Non-current assets
Property and equipment 5 1,349,450 565,062
Total non-current assets 1,349,450 565,062

Current assets

Trade and other receivables 6 2,645,151 1,959,694
Cash and bank balances 7 28,926,283 17,907,293
Total current assets 31,571,434 19,866,987
Total assets 32,920,884 20,432,049

ACCUMULATED FUNDS AND LIABILITIES

Accumulated Funds
Accumulated surplus 8 13,553,692 9,365,543

Total accumulated funds 13,553,692 9,365,543

Non-current liabilities

Employee benefits 9 24,494 18,930
Lease liabilities 251,323 -
Deferred income 10 11,392,037 8,162,827
Total non-current liabilities 11,667,854 8,181,757

Current liabilities

Deferred income 10 5,483,239 936,760
Lease liabilities 825,376 -
Trade and other payables 11 1,390,723 1,947,989
Total current liabilities 7,699,338 2,884,749
Total liabilities 19,367,192 11,066,506
Total accumulated funds and liabilities 32,920,884 20,432,049

* 2019 results reflect the adoption of IFRS 16. Prior periods have not been restated. Refer to Note 3(a) for
further details.
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STATEMENT OF INCOME AND EXPENSES

for the year ended 31 December 2019 Babhraini dinars
Note 2019 2018
INCOME
License fees 12 3,499,157 3,012,474
Frequency and spectrum fees 13 10,201,489 5,613,744
Numbering fees 1,064,208 1,064,897
Other regulatory income 14 2,265,291 1,075,195
Interest income 768,923 602,364
Other income 15 375,585 911,804
Total income 18,174,653 12,180,478
EXPENSES
Staff costs 16 (2,138,871) (1,871,827)
General and administrative expenses 17 (817,453) (1,087,672)
Consultancy and legal fees 18 (1,669,231) (2,197,972)
Advertising and publicity (120,395) (71,808)
Lease interest expense (60,360) -
Depreciation 5 (665,448) (330,554)
Total expenses (5,471,758) (5,559,833)
Surplus for the year 12,702,895 6,620,645
Other comprehensive income - -
Total surplus for the year 12,702,895 6,620,645

* 2019 results reflect the adoption of IFRS 16. Prior periods have not been restated. Refer to Note 3(a) for
further details.
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STATEMENT OF CASH FLOWS

for the year ended 31 December 2019 Bahraini dinars
Note 2019 2018
OPERATING ACTIVITIES
12,702,895 6,620,645

Surplus for the year

Adjustment For:

Depreciation 5 665,448 330,554
Provision for employees’ benefits 9 5,564 4,139
Other miscellaneous income - (18,319)
Adoption of IFRS 16 Impact 5 (1,315,787) g
Amortisation of deferred income 10 (2,871,414) (936,760)

9,186,706 6,000,259

Working capital changes:

(Increase) / Decrease in trade and other receivables (685,457) 1,198,945
Decrease in trade and other payables (557,266) (1,372,555)
Increase in lease liability 1,076,699

Increase in deferred income 10 10,647,103 =
Net cash generated from operating activities 19,667,785 5,826,649
INVESTING ACTIVITIES

Purchase of property and equipment 5 (134,049) (253,099)
Decrease / (increase) in term deposits with banks 301,042 (4,419,708)
Decrease in security deposit 7 - 1,700,000
Net cash generated from / (used in) investing activities 166,993 (2,972,807)

FINANCING ACTIVITIES

Transfer made to the Ministry of Finance (8,514,746) (9,083,867)
Net cash used in financing activities (8,514,746) (9,083,867)
Net increase / (decrease) in bank balance 11,320,032 (6,230,025)
Bank balance at 1 January 170,227 6,400,252
Bank balance at 31 December 2z 11,490,259 170,227

The accompanying notes 1 to 24 form an integral part of these financial statements.
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