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weillel iy (T This statement is for internal use only
ithmaar Bank
Account Statement Fags10fy
NATIONAL COMMUNITY CONSTITUTIONAL From 1 01-JAN-2021
ASSOCIATION To :  31-DEC-2021
FLAT 1, BLDG 1740, ROAD 4555, AIC Type : CURRENT ACCOUNT - CORPORATES
SANAD 745, AJIC No. 1 504023100860011
KINGDOM OF BAHRAIN IBAN :  BH81FIBHO4023100660011
SWIFT Code : FIBHBHEM
Currency BHD
Balance Brought Forward 0.000
Total : 0.000 0.000
Book Balance : 0.000
Available Balance : 0.000
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{ o \

t ia JH |

* Entries marked with (*) are unauthorized transactions
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NATIONAL ACTION CHARTER SOCIETY
MANAMA — BAHRAIN

I MITTEE'S REPORT
FOR THE YEAR ENDED DECEMBER 31, 2021
(Amounts are expressed in Bahraini dinars)

The executive committee have pleasure in submitting the annual report and the audited
financial statements of the National Action Charter Society (“the Society") for the year ended
31 December 2021.

Principal activities

National Action Charter Society (“the Society”) is a charitable organization registered with
the Ministry of Labour & Social Affairs in 19/03/2002 under Registration No. 101J as a social
non-profit organization.

It was approved as a political society by Ministry of Justice on February 25, 2021.

Financial Highlights

The total revenue and operating expenses of the Society for the year ended 31 December
2021 were BD zero and BD 27,766 respectively, thereby resulting additions to the
accumulated reserves by BD 34,595,

Auditors’ Appointment

QOur auditors, Nabeel Al Saie, Public Accountants have expressed their willingness to

continue in office and resolution proposing their appointment, as auditors of the society, for
the year ending 31 December 2022; will be submitted to the annual general meeting.

This report was approved by the Board on February 21, 2022

- S

Mohammed Darwish
General Secretary

Signed on behalf of the board:

Saleh Ali al haiki
Treasurer

ﬁﬁlﬂ% o
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NABEEL AL-SAIE @Nmei” B e

exia g —
Public Accountants International O By
INDEPENDE! " RT
To,

The executive committee
National action charter society.
Manama = Bahrain.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of M/S. national action charter
society — (“the society”), which comprise the statement of financial position as at
December 31, 2021, and the statement of income&expentiure statement of cash
flows and statement of changes in equity for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, t he society financial statements present fairly, in all material
respects, the financial position of the society as at December 31, 2021, and its
financial performance and its cash flows for the year then ended in accordance
with International Financial Reporting Standards (IFRSs).

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing
(ISAs). Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Society in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) together with the ethical requirements that are
relevant to our audit of the financial statements in Bahrain, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for
the Financial Statements

Management is responsible for the preparation and fair presentation of the
financial statements in accordance with IFRSs and for such internal control as
management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or
error. In preparing the financial statements, management is responsible for
assessing the society ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the society or to
cease operations, or has no realistic alternative but to do so. Those charged with
governance are responsible for overseeing the Society's financial reporting
process.

Auditor’s responsibility

Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to

Oitice 51-52, 5th Floor ( \ UL MUNTINL B L R4

Bldg. 1029, Road 3621, Al Sefi } WO\ X T ko TV e 8
P.O.Box : 2288 2 _ _ M1 el T

Kingdom of Bahrain 1 A rgall iElas YTAA

Tel. Off. :17
Fax 17

14772

Email 'nabilsai@batelco.com.bh FOASH sl ARARE A AR T
*,-‘ Website: www.nabeelalsaie.com @ Gl AVETEEYY . LU

o ol L .
“ntative df Nexia Infernational, a we

-~

Nabeel Al Saie - Public Account

wide network of independent accounting and consulting firms,
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influence the economic decisions of users taken on the basis of these financial
statements. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

As part of an audit in accordance with ISAs, we exercise professional
Judgment and Maintain Professional skepticism throughout the audit.
We also
- ldentify and assess the risks of material misstatement of the financial statements,
Whether due to fraud or error, design and perform audit procedures responsive to
Those risks, and obtain audit evidence that is sufficient and appropriate to provide

_ A basis for our opinion. The risk of not detecting a material misstatement resulting

From fraud is higher than for one resuilting from error, as fraud may involve
Collusion, forgery, intentional omissions, misrepresentations, or the override of
Internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
Audit procedures that are appropriate in the circumstances, but not for thepurpose
Of expressing an opinion on the effectiveness of the society’s internal control.

«Evaluate the appropriateness of accounting policies used and the reasonableness
Of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern
Basis of accounting and, based on the audit evidence obtained, whether a
Uncertainty exists related to events or conditions that may cast significant doubt
On the soclety's ability to continue as a going concern. If we conclude that a
Material uncertainty exists, we are required to draw attention in our auditor’s
Report to the related disclosures in the financial statements or, if such disclosures

Are inadequate, to modify our opinion. Our conclusions are based on the audit
Evidence obtained up to the date of our auditor’s report. However, future eventsor
Conditions may cause the society to cease fo continue as a going concern.

* Evaluate the overall presentation, structure and content of financial statements
Including the disclosures, and whether the financial statement represents the
Underlying transactions and events in a matter that achieve fair presentation

We communicate with those charged with governance regarding, among other
Matters, the planned scope and timing of the audit and significant audit findings,
Including any significant Deficiencies in internal control that we identify during our
Audit.

NABEEL AL-SAIE 5 kA

Public Accountants T e—
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Report on other legal and regulatory requirements
a) As required by the Bahrain societies law and the Ministerial Order (21) of
19889 regarding the issuance of corporate Governance Code:

1. The society has maintained proper accounting records and the financial
statements are in agreement therewith;

2. The financial information contained in the Director's Report is consistent
with the financial statements;

3. The society is in compliance with the Corporate Governance regulatory
requirements;

4. Satisfactory explanations and information have been provided to us by
Management in response to all our requests;

b) We are not aware of any violations of the Bahrain societies Law, the terms of
the society memorandum and articles of association during the year ended
31 December 2021 that might have had a material adverse effect on the
business of the society or on financial position..

NABEEL AL SAIE - PUBLIC ACCOUNTANTS

c_\&\@ ——

—

Nabeel Abdulla Ahmed Al Sael
Reg. No. 15

Manama — Bahrain
February, 21, 2022

NABEEL AL-SAIE ,@ R AN S

Public Accountants LA T
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NATIONAL ACTION CHARTER SOCIETY
MANAMA - BAHRAIN

EXHIBIT - A
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2021
(Amounts are expressed in Bahraini dinars)

Note 2021 2020
NON CURRENT ASSETS
Property, plant and equipment’s -3(a)&4- 478 709
Total non-current asset 478 709
CURRENT ASSETS
Cash and bank -3(b)&5- 37,378 65,171
Advances and other receivables - 6- 950 700
Total current asset 38,328 65,871
Total assets 38,806 66,580
Equity
Accumulated reserve -7- 34,595 62,361
Total equity 34,595 62,361
CURRENT LIABILITIES
Accruals and other payables -8- 4,211 4,219
Total current liability 4,211 4219
Total equity & liabilities 38,806 66,580

The accompanying notes form an integral part of these financial statements.

Ahmed Jt ubarak Mohammed Darwish
Presid General Secretary

ﬂ;ﬂ_f

Saleh Al al Haiki
Treasurer
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NATIONAL ACTION CHARTER SOCIETY
MANAMA - BAHRAIN

EXHIBIT- B
STATEMENT OF INCOME AND EXPENDITURE
FOR THE D DECEMBER 31, 2021
(Amounts are expressed in Bahraini dinars)
Note 2021 2020
Income
Donations received -3(f)- - 33,000
Membership fees - 235
. 33,235
Less: Operating expenditure
Headquarter expenses - 2,946
Administrative expenses -9- 27,535 27,956
Meeting expenses - -
Election expenses - -
Total operating expenses 27,636 30,902
Less: Depreciation -4- 231 255
Excess of revenue over expenditure 27,766 2,078

after depreciation

The accompanying notes form an integral part of these financial statements.

Vs .

Ahmed’Juma Mlbarak Mohammed Darwish
W General Secretary

——

Saleh Al al Haiki
Treasurer
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NATIONAL ACTION CHARTER SOCIETY
MANAMA - BAHRAIN
IBIT-C
STATEMENT OF CASH FL
FOR THE YEAR ENDED 1,2021
(Amounts are expressed in Bahraini dinars)
2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Excess of expenditure over revenue (27,766) 2,078
Adjustment for non-cash items
Depreciation 231 255
Adjustments for changes in working capital
Advances and other receivables (250) 300
Accruals and other payables (8) 851
Net cash (used in) / provided by operating activities (27,793) 3,484
CASHFLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment - (84)
Net cash (used in) investing activities - (84)
Net (decrease)/ increase in cash and cash (27,793) 3,400
equivalents
Cash and cash equivalents at the beginning of the period 65,171 61,771
Cash and cash equivalents & the end of the period 37,378 65,171
Comprising:
Cash and bank (Note 5) 37,378 65,171

37,378 65,171

The accompanying notes form an integral part of these financial statements.

El
Ahmed’ ;J‘?H Mubarak Mohammed Darwish
Presi General Secretary

_ﬂ_ﬂ‘f

.Saleh Al al Haiki
Treasurer




N
Y
(4

2022 foyul 21 jacasdl - 3601 aasell

NATIONAL ACTION CHARTER SOCIETY
MANAMA - BAHRAIN

EXHIBIT-D
TAT CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2021
(Amounts are expressed in Bahraini dinars)
Accumulated Total
Reserve

Balance as at January 01, 2021 62,361 62,361
Excess of expenditure over revenue for the year (27,766) (27,766)
Balance as at December 31, 2021 34,595 34,595
Balance as at January 01, 2020 60,283 60,283
Excess of expenditure over revenue for the year 2,078) 2,078
Balance as at December 31, 2020 62,.361 62,361

The accompanying notes form an integral part of these financial statements.

i

Ahmed Juma Mubarak Mohammed Darwish
Preside General Secretary

=—=s

Saleh Alli al haiki
Treasurer
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NATIONAL ACTION CHARTER SOCIETY
NAMA - BAHRAIN

Page 1
NOTE 1

(Amounts are expressed in Bahraini dinars)

(a)

(b)

()

C)

SOCIETY AND ACTIVITIES:

National Action Charter Society (“the Society”) is a charitable organization registered
with the Ministry of Labour & Social Affairs in 19/03/2002 under Registration No. 101J
as a social non-profit organization.

It was approved as apolitical society by Ministry of Justice on November 1, 2005.

BASIS OF PRESENTATION

The financial statements are prepared on an accrual basis under historical cost
convention in accordance with generally accepted accounting principles. The financial
statements have presented in Bahraini dinars which is the functional currency of the
Society.

SUM F SIGNIFI COUNTING POLICIES:

A summary of significant accounting policies adopted in the preparation of these
financial statements is set out below and these policies have been consistently applied
to all the periods presented.

Pr | n i n

Purchases of high value assets are capitalized. Property, plant and equipment are
stated at cost less accumulated depreciation. Depreciation is calculated on cost by
straight line method at rates intended to write off the cost of the assets over their
estimated useful lives,

The estimated useful lives range as follows:
Furniture & office equipments ................ 5 years

Cash and Cash equivalents

Cash and cash equivalents comprise cash on hand, current account balances and
highly liquid investments with original maturities of three months or less.

Receivables

Receivables are carried at their anticipated realizable values. A provision is made for
doubtful receivables based on the status of all outstanding amounts at the year-end.
Bad debts are written off during the year in which they are identified.

Provisions

Provisions are recognized when the Society has a present legal or constructive
obligation, as a result of past events, for which it is probable that an outflow of
economic benefits will be required to settle the obligation in future and the amount of
the obligation can be reliably estimated.
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Page 2
Employee benefits

Employees’ terminal benefits and entitlements to annual leave and air passage are
recognized as they accrue to the employees. A provision is made for the estimated
liability for annual leave and terminal benefits as a result of services rendered by
employees up to the date of the statement of financial position.

Income

Aid from Ministry of Finance

Aid from Ministry of Finance is accounted on receipt.

Donations

Cash donations for designated purposes are accounted as follows:

< Cash donations made unconditionally for the general management of the society
are taken to income when received.

PPOPERTY, PLANT AND EQUIPMENT: 2021
Furniture &
office equipment Total
Cost
As at January 01, 2021 14,792 14,792
Additions during the year - -
As at December 31, 2021 14,792 14,792
Accumulated Depreciation
As at January 01, 2021 14,083 14,033
Depreciation for the year 231 231
As at December 31, 2021 14,314 14,314
Val

As at December 31,2021 478 478
As at December 31, 2020 709 709
CASH AND BANK: 2021 2020
National Bank of Bahrain — Current account 2,915 25,292
Bank of Bahrain and Kuwait — current account 34,463 39,379

37,378 65,171
ADVA AND OTHER RECEIVABLES:
Refundable deposits 100 100
Staff loan 850 600

950 700




wEN
w
%
(4

B 2022 oy 21 gsos - 3601 taasll

10.

1.

ACC! TED R

Balance at the beginning of period
Excess of expenditure over revenue for the period

ACCRUALS AND OTHER PAYABLES:

Provision for leave pay & indemnity
Accrued expenses

ADMINISTRATIVE EXPENSES:

Staff expenses

Rent

Electricity

Telephone & fax
Printing & stationary
Office expenses
Repairs & maintenance
Bank charges
Professional fees

COMPARATIVE FIGURES:

Page 3
2021 2020
62,361 60,283
(27,766) 2,078
34,595 62,361
3,716 3,740
495 479
4,211 4,219
12,179 12,594
9,000 9,150
1,665 1,264
953 1,002
197 127
186 207
175 450
105 107
3.075 3,085
27,535 27,956

Comparative figures have been regrouped or reclassified wherever necessary, to

conform to current year's presentation.

SUBSEQUENT EVENTS:

No events subsequent to December 31, 2021 have arisen that would have a significant

effect on the financial statements.
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200,000,000 AON BAHRAIN W.L.L 4 MR Sy Sl ) A a1 e a1 aall el 3l 3852 (s dailia RFP/SCHI2021/3 1
200,000.000 bl sl Sl 5l £ sz
La gal) Clbbdiinal)
A e o M i) pUaall # gl £sdasall g5l ALailiall 3, #
28,840,000 GENERAL MEDICAL 1 il 31 sall Gaall 51550 oeae ¥y el 5yl ali s 35 el Aailie MOH/121/2021 1
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582,391.000 teriond Al Clius il £ saxa



s Al e

s Al e

A e

A Sde

A S

A e

A el

A Y plaal)

160,000.000 KPMG/FAKHRO

160,000.000 1 il e 1 ¢ sana
PR A pllaal)
-8,206.320 INSHA CONTRACTING
-8,206.320 1l iy Sl £ ana
b M U plaal)
26,200.900 BAHRAIN BUSINESS MACHINES

26,200.900 :qriasll Sl Shpes 1 ¢ sara
A s Al pUaad
28,700,000 MICROCENTER

65,324.000 o il st Gplall o2m 5 4S50

30,855.000 AL HILAL PUBLISHING &
MARKETING GROUP

124,879.000 ¢l Sy Sbm il £ sana
o 34 gl
326,500,000 COMPUTER WORLD

326,500,000 st aeh Kiily g 1 £ sana

Ay Y pldaal)

196,887,209 AHQ HOLDING COMPANY W.L.L.
196,887.299 (st il Sl 1 ¢ sana
o 4 gl

205,633,000 CAMERON MIDDLE EAST LTD

2,149,623.000 ENERFLEX MIDDLE EAST

633.962.000 GEOLOG SURFACE LOGGING
. DMCC

555 637.500 CORROSION & TECHNICAL
' SERVICES

60,000.000 EXPRESSME D LABORATORI ES

122,352.395 NEW WAY GENERAL TRADING

1,001,038.000 PRUDENT SOLUTIONS

4,189,038.000 WEATHERFORD DRILLING

INTERNATIONAL

1,055,460.000 MECHANICAL CONT AND SERVICES
T co

94,237.000 BERBA

988,943.384 WEATHERFORD DRILLING

INTERNATIONAL

12,551,191,000 NATIONAL OILWELL VARCO
o BAHRAIN

7,416,056.000 HALLIBURTON WORLDWIDE LTD

19,967,247 () g send)

1

1

1

1

1

2

=

i)y s 3y classl

gl

Sy 25l

=

Ciandly 3 sall

il

a3 sall

Clandly 3l

il 31 sall

il

Candl o sall

il

LYy iyl iaril

Ll

Laid)

Ll

Ll

L)

L)

L)

Ll

Lt

L)

NG
Y
(=

2022 foyul 21 jacasdl - 3601 aasell

Esasd
SINGLE SOURCE PROCUREMENT OF

COMPREHENSIVE IT /OT CYBERSECURITY
ASSESSMENT SERVICES

Esasd

ety i 5 gl G R e 5

Esasd

F5INTERNET LOADER b &) failia s 55 il
BALANCER REPLACEMENT (TC-503)
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MAINTAIN SERVICE AUTOMATIC DOORS
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REQUEST FOR EXTENSION & PRICE NEGOTIATION-
C0-063-2010 PROVISION OF REPAIR &
MAINTENANCE SERVICES OF CAMERON
WELLHEADS AND XMAS TREES
OPERATION AND MAINTENANCE SERVICES FOR
GAS EXPANSION PROJECT PHASE-1 (AGEP CS-
08/20) COMPRESSION STATION

RFP/TATWEER/260/2019 - Jiall ¢l <iliby Jilasy Jad

PROVISION OF CATHODIC PROTECTION SERVICES

) s 2330) &y psiall Fall s gl Clari s

SUPPLY OF DANIEL EMERSON ORIFICE VALVE &
FLOWMETER SPARES

FIVE (5) YEARS LTPA FOR THE SUPPLY OF DET-
TRONICS SPARES

STIMULATION-CEMENTING TOOLS AND SERVICES
REINFORCED THERMOPLASTIC PIPE SERVICES -
RFP/TATWEER/238/2019
) s st il
FIVE (5) YEARS LTPA FOR THE SUPPLY OF
WEATHERFORD SPARES

LTPA FOR THE SUPPLY OF LINER HANGER &
ASSOCIATED SERVICES
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Opoadl) dasla
ALabliall b, #
UOBP/11/2019 1
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TP-257-2018 3
TP-818-2021 4
TP-799-2021 5
TP-871-2021 6
TP-856-2021 7
TP-839-2021 8
TP-417-2019 9
TP-275-2018 10
TP-730-2021 "
TP-791-2021 12
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NON DESTRUCTIVE TESTING AND INSPECT