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THE ARTEMIS ACCORDS

PRINCIPLES FOR COOPERATION IN THE CIVIL EXPLORATION AND
USE OF THE MOON, MARS, COMETS, AND ASTEROIDS

FOR PEACEFUL PURPOSES
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The Signatories to these Accords;

RECOGNIZING their mutual interest in the exploration and use of outer space for peaceful
purposes, and UNDERSCORING the continuing importance of existing bilateral space
cooperation agreements;

NOTING the benefit for all humankind to be gained from cooperating in the peaceful use of
outer space;

USHERING in a new era of exploration, more than 50 years afler the historic Apollo 11 Moon
landing and more than 20 years after the establishment of a continuous human presence aboard
the International Space Station;

SHARING a common spirit and the ambition that the next steps of humanity’s journey in space
inspire current and future generations to explore the Moon, Mars, and beyond;

BUILDING upon the legacy of the Apollo program, which benefited all of humankind, the
Artemis program will land the first woman and next man on the surface of the Moon and
establish, together with international and commercial partners, the sustainable human exploration
of the solar system;

CONSIDERING the necessity of greater coordination and cooperation between and among
established and emerging actors in space;

RECOGNIZING the global benefits of space exploration and commerce;
ACKNOWLEDGING a collective interest in preserving outer space heritage;

AFFIRMING the importance of compliance with the Treaty on Principles Governing the
Activities of States in the Exploration and Use of Outer Space, Including the Moon and Other
Celestial Bodies, opened for signature on January 27, 1967 (“Outer Space Treaty™) as well as
the Agreement on the Rescue of Astronauts, the Return of Astronauts and the Return of Objects
Launched into Outer Space, opened for signature on April 22, 1968 (“Rescue and Return
Agreement”), the Convention on International Liability for Damage Caused by Space Objects,
opened for signature on March 29, 1972 (“Liability Convention™), and the Convention on
Registration of Qbjects Launched into Outer Space, opened for signature on January 14, 1975
(“Registration Convention™); as well as the benefits of coordination via multilateral forums, such
as the United Nations Committee on the Peaceful Uses of Outer Space (“COPUOS"), to further
efforts toward a global consensus on critical issues regarding space exploration and use; and

DESIRING to implement the provisions of the Outer Space Treaty and other relevant
international instruments and thereby establish a political understanding regarding mutually
beneficial practices for the future exploration and use of outer space, with a focus on activities
conducted in support of the Artemis Program;

COMMIT to the following principles:
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SECTION 1 - PURPOSE AND SCOPE

The purpose of these Accords is to establish a common vision via a practical set of principles,
guidelines, and best practices to enhance the governance of the civil exploration and use of outer
space with the intention of advancing the Artemis Program, Adherence to a practical set of
principles, guidelines, and best practices in carrying out activities in outer space is intended to
increase the safety of operations, reduce uncertainty, and promote the sustainable and beneficial
use of space for all humankind. The Accords represent a political commitment to the principles
described herein, many of which provide for operational implementation of important obligations
contained in the Outer Space Treaty and other instruments.

The principles set out in these Accords are intended to apply to civil space activities conducted
by the civil space agencies of each Signatory. These activities may take place on the Moon,
Mars, comets, and asteroids, including their surfaces and subsurfaces, as well as in orbit of the
Moon or Mars, in the Lagrangian points for the Earth-Moon system, and in transit between these
celestial bodies and locations. The Signatories intend to implement the principles set out in these
Accords through their own activities by taking, as appropriate, measures such as mission
planning and contractual mechanisms with entities acting on their behalf.

SECTION 2 - IMPLEMENTATION

1. Cooperative activities regarding the exploration and use of outer space may be implemented
through appropriate instruments, such as Memoranda of Understanding, Implementing
Arrangements under existing Government-to-Government Agreements, Agency-to-Agency
arrangements, or other instruments. These instruments should reference these Accords and
include appropriate provisions for implementing the principles contained in these Accords,

(a) In the instruments described in this Section, the Signatories or their subordinate
agencies should describe the nature, scope, and objectives of the civil cooperative
activity;

(b) The Signatories’ bilateral instruments referred to above are expected to contain other
provisions necessary to conduct such cooperation, including those related to liability,
intellectual property, and the transfer of goods and technical data;

(c) All cooperative activities should be carried out in accordance with the legal
obligations applicable to each Signatory; and

(d) Each Signatory commits to taking appropriate steps to ensure that entities acting on
its behalf comply with the principles of these Accords.
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SECTION 3 - PEACEFUL PURPOSES

The Signatories affirm that cooperative activities under these Accords should be exclusively for
peaceful purposes and in accordance with relevant intemational law.

SECTION 4 - TRANSPARENCY

The Signatories are committed to transparency in the broad dissemination of information
regarding their national space policies and space exploration plans in accordance with their
national rules and regulations.

The Signatories plan to share scientific information resulting from their activities pursuant to
these Accords with the public and the international scientific community on a good-faith basis,
and consistent with Article XI of the Outer Space Treaty.

SECTION 5 - INTEROPERABILITY

The Signatories recognize that the development of interoperable and common exploration
infrastructure and standards, including but not limited to fuel storage and delivery systems,
landing structures, communications systems, and power systems, will enhance space-based
exploration, scientific discovery, and commercial utilization. The Signatories commit to use
reasonable efforts to utilize current interoperability standards for space-based infrastructure, to
establish such standards when current standards do not exist or are inadequate, and to follow
such standards.

SECTION 6 - EMERGENCY ASSISTANCE

The Signatories commit to taking all reasonable efforts to render necessary assistance to
personnel in outer space who are in distress, and acknowledge their obligations under the Rescue
and Return Agreement,

SECTION 7- REGISTRATION OF SPACE OBJECTS

For cooperative activities under these Accords, the Signatories commit to determine which of
them should register any relevant space object in accordance with the Registration Convention.
For activities involving a non-Party to the Registration Convention, the Signatories intend to
cooperate to consult with that non-Party to determine the appropriate means of registration.
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SECTION 8 - RELEASE OF SCIENTIFIC DATA

. The Signatories retain the right to communicate and release information to the public
regarding their own activities. The Signatories intend to coordinate with each other in
advance regarding the public release of information that relates to the other Signatories’
activities under these Accords in order to provide appropriate protection for any proprietary
and/or export-controlled information.

. The Signatories are committed to the open sharing of scientific data. The Signatories plan to
make the scientific results obtained from cooperative activities under these Accords available
to the public and the international scientific community, as appropriate, in a timely manner.

. The commitment to openly share scientific data is not intended to apply to private sector
operations unless such operations are being conducted on behalf of a Signatory to the
Accords.

SECTION 9 — PRESERVING OUTER SPACE HERITAGE

. The Signatories intend to preserve outer space heritage, which they consider to comprise
historically significant human or robotic landing sites, artifacts, spacecraft, and other
evidence of activity on celestial bodies in accordance with mutually developed standards and
practices.

. The Signatories intend to use their experience under the Accords to contribute to multilateral
efforts to further develop international practices and rules applicable to preserving outer
space heritage.

SECTION 10 - SPACE RESOURCES

. The Signatories note that the utilization of space resources can benefit humankind by
providing critical support for safe and sustainable operations.

. The Signatories emphasize that the extraction and utilization of space resources, including
any recovery from the surface or subsurface of the Moon, Mars, comets, or asteroids, should
be executed in a manner that complies with the Outer Space Treaty and in support of safe and
sustainable space activities, The Signatories affirm that the extraction of space resources
does not inherently constitute national appropriation under Article IT of the Outer Space
Treaty, and that contracts and other legal instruments relating to space resources should be
consistent with that Treaty.

. The Signatories commit to informing the Secretary-General of the United Nations as well as
the public and the international scientific community of their space resource extraction
activities in accordance with the Quter Space Treaty.
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4. The Signatories intend to use their experience under the Accords to contribute to multilateral
efforts to further develop international practices and rules applicable to the extraction and
utilization of space resources, including through ongoing efforts at the COPUOS.

SECTION 11 - DECONFLICTION OF SPACE ACTIVITIES

1. The Signatories acknowledge and reaffirm their commitment to the Outer Space Treaty,
including those provisions relating to due regard and harmful interference.

2. The Signatories affirm that the exploration and use of outer space should be conducted with
due consideration to the United Nations Guidelines for the Long-term Sustainability of Outer
Space Activities adopted by the COPUOS in 2019, with appropriate changes to reflect the
nature of operations beyond low-Earth orbit.

3. Consistent with Article IX of the Outer Space Treaty, a Signatory authorizing an activity
under these Accords commits to respect the principle of due regard. A Signatory to these
Accords with reason to believe that it may suffer, or has suffered, harmful interference, may
request consultations with a Signatory or any other Party to the Outer Space Treaty
authorizing the activity.

4. The Signatories commit to seek to refrain from any intentional actions that may create
harmful interference with each other’s use of outer space in their activities under these
Accords.

5. The Signatories commit to provide each other with necessary information regarding the
location and nature of space-based activities under these Accords if a Signatory has reason to
believe that the other Signatories’ activities may result in harmful interference with or pose a
safety hazard to its space-based activities.

6. The Signatories intend to use their experience under the Accords to contribute to multilateral
efforts to further develop international practices, criteria, and rules applicable to the
definition and determination of safety zones and harmful interference.

7. In order to implement their obligations under the Outer Space Treaty, the Signatories intend
to provide notification of their activities and commit to coordinating with any relevant actor
to avoid harmful interference. The arca wherein this notification and coordination will be
implemented to avoid harmful interference is referred to as a *safety zone'. A safety zone
should be the area in which nominal operations of a relevant activity or an anomalous event
could reasonably cause harmful interference. The Signatories intend to observe the
following principles related to safety zones:

(a) The size and scope of the safety zone, as well as the notice and coordination, should
reflect the nature of the operations being conducted and the environment that such
operations are conducted in;

(b) The size and scope of the safety zone should be determined in a reasonable manner
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leveraging commonly accepted scientific and engineering principles;

(¢) The nature and existence of safety zones is expected to change over time reflecting the
status of the relevant operation. [f the nature of an operation changes, the operating
Signatory should alter the size and scope of the corresponding safety zone as appropriate.
Safety zones will ultimately be temporary, ending when the relevant operation ceases;
and

(d) The Signatories should promptly notify cach other as well as the Secretary-General of the
United Nations of the establishment, alteration, or end of any safety zone, consistent with
Article XI of the Outer Space Treaty.

The Signatory maintaining a safety zone commits, upon request, to provide any Signatory

with the basis for the area in accordance with the national rules and regulations applicable to

each Signatory.

The Signatory establishing, maintaining, or ending a safety zone should do so in a manner
that protects public and privale personnel, equipment, and operations from harmful
interference. The Signatories should, as appropriate, make relevant information regarding
such safety zones, including the extent and general nature of operations taking place within
them, available to the public as soon as practicable and feasible, while taking into account
appropriate protections for proprietary and export-controlled information.

. The Signatories commit to respect reasonable safety zones to avoid harmful interference with

operations under these Accords, including by providing prior notification to and coordinating
with each other before conducting operations in a safety zone established pursuant to these
Accords.

. The Signatories commit to use safety zones, which will be expected to change, evolve, or end

based on the status of the specific activity, in a manner that encourages scientific discovery
and technology demonstration, as well as the safe and efficient extraction and utilization of
space resources in support of sustainable space exploration and other operations. The
Signatories commit to respect the principle of free access to all areas of celestial bodies and
all other provisions of the Outer Space Treaty in their use of safety zones. The Signatories
further commit to adjust their usage of safety zones over time based on mutual experiences
and consultations with each other and the international community.

SECTION 12 - ORBITAL DEBRIS

. The Signatories commit to plan for the mitigation of orbital debris, including the safe, timely,

and efficient passivation and disposal of spacecraft at the end of their missions, when
appropriate, as part of their mission planning process. In the case of cooperative missions,
such plans should explicitly include which Signatory has the primary responsibility for the
end-of-mission planning and implementation.

The Signatories commit to limit, to the extent practicable, the generation of new, long-lived
harmful debris released through normal operations, break-up in operational or post-mission
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phases, and accidents and conjunctions, by taking appropriate measures such as the selection
of safe flight profiles and operational configurations as well as post-mission disposal of space
structures.

SECTION 13 - FINAL PROVISIONS

1. Building on any consultative mechanisms in preexisting arrangements as appropriate, the
Signatories commit to periodically consult to review the implementation of the principles
in these Accords, and to exchange views on potential areas of future cooperation,

2. The Government of the United States of America will maintain the original text of these
Accords and transmit to the Secretary-General of the United Nations a copy of these
Accords, which is not eligible for registration under Article 102 of the Charter of the
United Nations, with a view to its circulation to all the members of the Organization as an
official document of the United Nations.

3. After October 13, 2020, any State seeking to become a Signatory to these Accords may
submit its signature to the Government of the United States for addition to this text.

Adopted on October 13, 2020, in the English language.
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FOR AUSTRALIA

g

Dr Megan Gfark AC
Head, Australian Space Agency A

Date: 13 October 2020
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FOR CANADA:

s 1 Lisa Campbell
President
Canadian Space Agency

Date: _ Vo> \O- 2 O
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FOR REPUBLIC OF ITALY:

il e

On. Riccardo Fraccaro
Undersecretary of State at the Presidency
of the Council of Ministers

Date: 13 017, 2020
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FOR JAPAN:
e {23
8 DN £ {2
INOUE phinji

Minister of State for Space Policy

Date: 23{&,/ / D// /. 5l
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FOR JAPAN:

e
0 =
_Ax e w0 A

Minister of Education, Culture, Sports,
Science and Technology

Date: 2-02-"/’0/’3
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FOR THE GRAND DUCHY OF
LUXEMBOURG

Franz Fayot
Minister of the Economy

Date: October 13, 2020



FOR THE UNITED ARAB EMIRATES:
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Her Excellency Sarah bint Yousef Al Amiri
Minister of State for Advanced Technologies
Chairwoman of UAE Space Agency

Date: \%3.\0 Lg!g
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SIGNED

FOR THE UK SPACE AGENCY
ON BEHALF OF THE GOVERNMENT OF THE
UNITED KINGDOM:

Dr Graham Turnock
Chief Executive

Place: 71st International Astronautical Congress

Date: 13" October 2020




FOR THE UNITED STATES OF AMERICA:

%;N.Q'g _
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James F. Bridenstine
Administrator
National Aeronautics and Space Administration

Date: 10/13/20
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USD 51,000,000
DIRECT FACILITY AGREEMENT

dated 7 - 7-A522

for

(Waler Transmission Project Associated with Al Dur IWPP, Phase Il Project).
BETWEEN

Electricity and Water Authority
as Borrower

Ministry of Finance & National Economy

as Guarantor

and

ABU DHABI EXPORTS OFFICE (ADEX) OF

ABU DHABI FUND FOR DEVELOPMENT,
as Lender
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THIS DIRECT FACILITY AGREEMENT (this “Agreement”) is dated 7 -7-00272
2022 and made belween:

(1) ELECTRICITY AND WATER AUTHORITY, a government owned undertaking
duly organised and existing under the laws of Kingdom of Bahrain with its registered
olfice at the Diplomatic Area, Manama, P.O. Box 2, acting through the Ministry of
Finance and National Economy, as borrower (the “Borrower”);

(2) MINISTRY OF FINANCE & NATIONAL ECONOMY, which is duly organiscd
and existing under the laws of the Kingdom of Bahrain, and whose address is P.O. Box
333, Manama, Bahvain, as guarantor (the “Guarantor™); and

(3) ABU DHABI EXPORTS OFFICE (ADEX), the export credit office for ABU
DHABI FUND FOR DEVELOPMENT (“ADFD”), (a public body corporate duly
eslablished under laws of the United Arvab Emirates) established pursuant to ADFD
Board Resolution No. 1 of 2019, having its address at King Abdullah bin Abdulaziz
Al Saud Street, P.O. Box 814, Al-Bateen Area, Abu Dhabi, United Arab Emirates, as
lender (the “Lender™),

WHEREAS:

(n The Borrower has agreed to purchase, and Tecton Engineering & Construction L.L.C.
(Ajman), a limited liability company duly organised and existing under the Jaws of
Bahrain (the *“Exporter 1), has agreed to sell, upon the terms and conditions of the
“conlract dated 9 February 2021 (the “Export Contraet 1), certain goods and services

for the Project;

(2) The Borrower has agreed to purchase, and Jindal Saw Gulf LLC, a limited Liability
company duly organised and existing under the laws of UAE (the “Exporter 2”), has
agreed to sell, upon the terms and conditions of the contract dated 30 June 2021 (the
“Export Contract 27), certain goods and services for the Project;

(3) The Borrower has yequested the Lender to extend foans in an aggregate principal
amount not exceeding USD 51,000,000 (United States Dollars Fifty One Million) to
finance the Borrower's payment to the Exporters pursuant to the Export Contracts; and

(4) The Tender has agreed to extend to the Borrower such Joans so requested by the
Borrower subject to the terms of this Agreement.

NOW, THEREFORFE, IT 1S AGREED as follows:

o
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SECTION 1
INTERPRETATION

1. DEFINITIONS AND INTERPRETATION

1.1 Definitions
In this Agreement:

“Aftiliate” means, in celalion o any person, a Subsidiary of that person or a Holding
Company of that person or any other Subsidiary of that Holding Company.

“Anti-Corruption Laws” means the Bribery aAct 2010, the United States Foreign
Corrupt Practices Act of 1977, any UAE Federal and Local laws concerning anti
bribery (including bul not limited to Law No 3 of 1987 “the Penal Code”, Federal
Decree-Law No 20 of 2018 on Anti-Money Laundering and Combating the Financing
of Terrorism and Financing of [llegal Organisations, and Law no 1 of 2006 concerning
the Civil Service in the Emirate of Abu Dhabi as amended) and any similar laws or
regulalions in any jurisdiction relating to bribery, corruption or any similar practices

“Auti-Money Laundering Laws” means all applicable aati-money laundering laws
and al apphicable rules, regulations and guidelines issued, adminisiered or enforced
by any governmental agency pursvant to such laws.

“Anti-Terrorism Laws™ means any applicable laws of any applicabie jurisdiction,
including but not limited 10 laws issued by the United Arab Emirates, the United States
of America, the Enropean (EU) or the United Nations Security Council (UN), which
relate to counter-terrorist financing,

“Authorisation” means an authorisation, consent, approval, resolution, licence,
exemplion, filing, notarisation ot registration.

“Availability Period™ means the earljer of;
(a) 3 (three) years from date of signing this agreement; or
(b} upon Completion of the Projecl,

“Avatlable Facility” means the Lender’s Commitment minus:
(a} the amount of any outstanding L.oans; and

(b) in relation o any proposed Utilisation, the amount of any Loans that is
due to be muade on or belore the preposed Utilisation Date,

“Borrower Authorised Signatory™ means any person:
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() authorised to execute any document to be delivered pursuant to or in
connecticn with this Agreemenl on the Borrower’s behalf; and

(b) in respect of whom the Lender has received evidence satisfactory (o it
of such authority and a specimen signature.

“Break Cost” the amount (if any) charged on prepayment in case the funding cost al
date of prepayment is Jower than the funding cost at date of this agreement. The
formula used will be prepayment anount mu!tiplied by remaining tenor of the loan
multiplied by change in funding cost (between date of agreement and date of
prepayment). Funding cost is charged al US Dollar Swap rates published on
Bloomberg as on respective dates,

“Business Day” means a day (other than a Friday, Saturday or Sunday) on which
banks are open for general business in the Kingdom of Bahrain tn relalion ta any date
for the payment of dollars, New York, and Abu Dhabi, the United Arab Emirates.

“Commitment” means the amount of USD 51,000,000 (United States Dallar Fifty
One Million) (being aggregate of USD 42,500,000 for Export Contract | and USD
8,500,000 for Export Coatract 2) to the extent not cancelled, reduced or transferred by
the Lender under this Agreement.

“Completion™ means the completion of the Project.

“Confidential Information™ means all informaton relating to the Borrower, the
Transaction Documents or the Facility of which the Lender becomes aware or which
isreceived by the Lender in relation to the Finance Documents or tae Facility Irom the
Borrower or aony of its advisers, in whatever form, and includes information given
orally and any document, electronic file or any other way ol repsesenting or recording
information which contains or is derived or copied from sach information but
excludes:

(a) information that:

(i is or becomes public information other than as a direct or indirect
result of any breach by the Lender of Clause 31 (Confidential
Information); or

(iy s identified in writing at the time of delivery as non-confidential
by the Borrower or any of its advisers; o1
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(i) is known by the Lender before the date the information is
disclosed to it in accordance with this definition or is lawfully
obtained by the Lender afier that date, from a source which is, as
fac as the Lender is aware, unconnected with the Group and
which, in cither case, as far as the Lender is aware, has not been
obtained in breach of, and iz pot otherwise subject to, any
obligation of confidentiality

"Defan)t” means an Event of Defaull or any event or cireumstance specified in Clause
21 (Events of Defaull) which would (with the expiry of a grace period, the giving of
notice, the making of any determination under the Finance Documentls or any
combination of any of the foregoing) be an Event of Default.

“Disruption Event” means either or both oft

(a) a material disruption to those payment or communications systems or
lo those financiat markets whicl are, in each case, required to operate
in order for payments to be made in connection with the Facility (or
otherwise in order for the transactions comtemplaled by the Finance
Documents to be carried out) which disruption is not caused by, and is
beyond the coutrol of, any of the Pasties; or

(b) the occurrence of any other event which results in a disruption {(of a
technical ¢r syslems-related nature) lo the treasury or paymenls
operations of a Parly preventing that, or any other Party:

(n  from performing ils payment oblipations under the Finance
Documents; or

iy from commiunicating with other Parties 1n accordance with the
terms of the Finance Documents,

and which (in either such case) is not caused by, and is beyend the control of, the Party
whose operations are disrupted.

“Eligible Goods and Services” means goods and services which are supplied or
rendered or to be supplied or rendered by (he Exporter to the Borrower pursuant 1o the
Export Contracts, provided the scope of Eligible Goods and Services shall be
determined solely by the Lender.

“Environment” means humans, animals, plants and all other living organisms,
including the ecological systeins of which they form part and the following media:

(a) air {(including, without limitalion, air within natural or man-made
structures, whether above or below ground),
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(by water (including, without limitation, territorial, coaslal and inland
waters, water under or within land and water in drains and sewers); and

(e) land (including, without limitation, land under water).

“Environmental Law” means any applicable law or regulation which relates to:

{a) the pollution ot protection of the Environment;
() the conditions of the workplace; or
(c} the generation, handling, storage, use, release or spillage of any

substance which, alone or in combination with any other, is capable of
causing harm to the Environment. including, withoul limilation, any

wasie,

“Event of Default” means any event or circumstance specified as such in Clause
21(Events of Default).

“Export Contracts” means together the Export Contract | and Exporl Contyact 2, and
the term “Export Contract” means any of them as the context may require.

“Lxporters” means together the Exporter | and Exporter 2, and the term “Exporter”
means any of them as the conlexl may require.

“Lxporter Authorised Signatory” means any person;

(2) authorised to execute any document to be delivered pursuant to or in
connection with this Agreement on an Exporter’s behalf, and

(b) in respect of whom the Lender has received evidence satisfactory (o it
of such authority and a specimen signature.

“Eaporter Certificate” means a certificate substantially in the form set out in
Schedule 4 (Form of Expaorier Certificate).
“Facility™ means the term loan facility made available under this Agreement as

described in Secuon 2 (The Facility).

“Finance Document” means this Agreement, any Utilisaiion Request and any other
document designated as stuch by the Lender and the Borrower.
“Financial Indchtedness’ means any indebtedness for or in respect oft

(a) moneys barrowed

) any amount raised by acceptance under any acceptance eredit facility

or dernaterialised eguivalent;



w%“ﬁ
w
T .

2023 gulgy 6 purosl - 3687 taasdl Gmlo

ADE)

aipl___ab .',_&9.41 widos
ABU OHABI EXPORTS CFFIDE

(c)
(d)
(e)

)

(g)

0y

()

any amount raised pussuant lo any nole purchase facility or the issue of
bonds, noles, debentures, loan stock or any similar instrument;

the amount of any liability in respect of any lease or hire purchase
conlract to be treated as a balance sheet liability,

receivables sold or discounted (other than any receivables to the extent
they are sold on a non-recourse basis);

any amount raised under any other transaction (including any forward
sale or purchase agreement) of a type not reterred to in any other
paragraph of this definition having the commercial effect of a
borrowing;

any derivative transaction entered jnlo in connection with protection
against or benefit from fluctuation in any rate or price (and, when
calculating the value of any derivative transaction, only the marked to
market value (or, if any actual amount is due as a result of the
termination or close-oul of that derivative transaction, that amount)
shall be taken info account);

any counter-indempity obligation io respect of a guaranlee, indemnity,
bond, standby or documentary letier of credit or any other instrument
issued by a bank or financial institution; and

the amounl of any tiability in respect of any guarantee or indemnity for
any of the items referred to in paragraphs (2) 1o (h) above.

“First Repayment Date” means the date falling al the end of Grace Period.

“Grace Peried” means the earlier of (2) a period of 6 (six) Months from the final
Utilisation Date and (b) 3 (three) years and 6 (six) months from the first Utilisation

Date.

“Group™ means the Borrower and its Subsidiaries for the time being.

“Holding Company”™ means, in relation to a person. any other person in respect of

which il is a Subsidiary.

“Interest Perind” means. in relation to a Loan, cach period determined in accordance
with Clause 9 (inferest Periods) and. in velation lo an Unpaid Sum, each period
determined in accordance with Clause 8.2( Default Interesr)

“Interest Rate™ means I xed interest rate at Five percent per annum (5% p.a.).
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“Loan’ means 2 loan made or to be made under the Facility or the principal amount
ourstanding for the time being of that Joan.

“Material Adverse Effect” means, in the reasonable opinion of the Lender, a material
adverse effect on:

(2) the ability of the Bomrower or the Guarantor to perform its obligations
under the Transaction Documents; or

(v} tha validily or enforceahility of the Finance Documents or the rights or
remedies of the Lender under any of the Finance Documents.

“Month” means a period starting on one (1) day in a calendar month and ending on
the numerically corresponding day in the next calendar month, except that:

(a) (subject to paragraph (¢) below) if the numerically corresponding day
is not a Business Nay, that period shall end on the next Business Day
in that calendar month in which that period is to end, if there is one (1),
or if there is not, on the immediately preceding Business Day;

(b) if there is no numericaliy corresponding day in the calendar month in
which that period is to end, that period shall end on the Jast Business
Day in that calendar monih; and

(© if an Interest Period begins on the last Business Day of a caleadar
month, that luterest Period shall end on the last Business Day in the
calendar month in which that Interest Period is to end.

The above rules will only apply to the last Month of any pericd.

“Obligors” reans logether the Borrower and the Guarantor and “Obligor” means
either of them.

“Original Jurisdiction™ means, in telation o the Borrawer, the jurisdietion under
whose laws the Borrower is incorporated as at the date of this Agreement,

“Party” means a parly to this Agreement,

“Project” means the Water Transmission Projcet Associated with At Dur IWPP, Phase
11 developed by the Borrower in the Kingdom of Bahrain for which the Exporters to
provide the Eligible Goods and Services under the relevant Export Contracts.

“Relevant Jurisdiction” means, in relation to the Borrower:
(a) its Original Jurisdiclion; and

)] any jurisdiction where it conducts ity business.
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“Repayment Date” means:
(=) the First Repayment Date;

(b) and each date falling at six (6) Manthly intervals after the First
Repayment Date; and

(c) the Termipation Date.

“Representative” means any delegate, agenl. manager, administrator, nominge,
attorney, trustee or custodian.

“Sanctionable Activity” means any activity that, if engaged in by a person, could
resull in that person breaching, or a designation of that person under any Sanctions,

“Sanctioned Territory™ means a country, region or territory that is the subject of
country-wide, region-wide or territorv-wide Sanctions.

“Sanctions” means the economic or financial sanctions laws, reguolations, trade
embargoes or other restrictive measures enacted, administered, implemented and/or
enforced from time to time by any of the following {and including through any relevant
Sanctions Authority):

(1) the Uniled Nations:

(6) the Europzan Union;

() the government of the United States of America;
(d) the government of the IUniled Kingdom

(e) the government of United Arab Emirates; and
N the goveroment of the Kingdom of Bahrain.

“Sanctions Authority” means any agency or person which is duly appointed,
empowered or authorised to enact, administer, implement and/or enforce Sanclions,
including (without limitation):

(a) the Department of the Treasury’s Office of Foreign Assets Control of
the United States of America,

{b) the United States Department of State or the United States Department
of Commerce;

(¢} Hes Majesty's Treasary of the United Kingdom;
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(d) The Central Bank of the UAE and any other competent authority in the
UAE; and
(e) The Central Bank of the Kingdom of Bahrain and any other competent

authority in the Kingdom of Bahrain.

“Subsidiary” means any person (referred to as the first person) in respect of which
another person (referred to as the second person):

(a) has the power (whether by way of ownership of shares, proxy, contract,
agency or otherwise) to:

(i) casl, or conlrol the casting of, rnore than 50 pex cent. of the maximun
number of votes that might be cast at a general meeting of the first
person;

(i) appoint or remove all, or the majority, of the directors or other

equivalent officers of the first person; or

(iin) give directions with respect to the operating and financial policies of
the first person with which the directors or other equivalent officers
of the first person are obliged to comply; ot

(b) holds beneficially more than 50 per cent. of the issued share capital of
the first person (excluding any part of that issued share capital that
carries no right to participate beyond a specified amount in a
distribution of either profits or captal).

“Tax” means any tax, levy, impost, duty or other charge or withholding of a simiiar
nature (including any penalty or interest payable in connection with any failure to pay
or any delay in paying any of the same).

“Termination Date” means earlier of:
{a) the date falling 180 Months after the first Utilisation Date;

(o) means If an Export Contracl is irrevocably cancelled or terminated. the
date on which all the outstanding Loans, together with accrued interests
and all other amounts under the Finance Documents ave finally paid to
the Lender; or

(¢ e date on which the Lender otherwise ceases to be a lender.

“Transaction Documents” means the Finance Documents and the Export Conlracls.
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“UAE Company” means a company incorporated in the United Arab Emirates or a
company incorporated outside the United Arab Emirates whose shareholder(s) directly
or indirectly holding not Jess than thirty percent (30%) of the total stocks or equity
shares of that company 1s a company incorporated in the United Arab Emirates.

“Unpaid Sum” means any sum due and payable but unpaid by the Borrower under the
Finance Documents.

*Utilisation™ means a utilisation of the Facility.

“Utilisation Date™ means the date of a Uniljsation, being the date on which the relevant
Loan is to be made.

“Utilisation Request” means a notice substantially in the form set out in Schedule 2
(Form of Ulilisation Reguest).

“YAT" means:

(a) any tax imposed in compliance with the Federal Decree Law No. (8) of
2017 on Value Added Tax (and related regulations), and

(h) any other value added tax, sales tax and other 1ax of a simtlar nature
imposed in any jurisdietion.

1.2 Construetion
(a) Unless a contrary indication appears, any reference in this Agreement
to:

(i)  the>Lender”, the “Borrower” or any “Party” shall be construed
50 as to include its successors in title, permitted assigns and
permitted transferees 1o, or of] its rights and/or obligations under
the Finance Documenls;

() an “agency” shall be construed so as to include any governmental,
intergovernmental or supranational agency, authority, body,
central bank, commission, department, ministry, organisation,
statutory corporation or tribunal (including any political sub-
division, national, regional or mumecipal govermment and any
administrative, fiscal, judicial, regulatory or self-regulatory body
Or person);

tiy - a document in “agreed [orm” is a document which is previously
agreed in writing by or on behalf of the Borrower and the Lender
or. :f not so agreed, is in the form specified by the Lender;

- 10 -

-4
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vy “assets” includes present and future properties, revenues and
rights of every description;

(v) a"“Finance Document™, a “Transaction Document™ or any other
agreemenl or instrument is a reference to that Finance Document,
Transaction Document or other agreement or instrument as
amended, novated, supplemented, extended or restated;

(vi3 “guarantee” means any guarantee, letter of credit, bond, indemnity
or similar assurance against loss, or any oblieation, direc( or indirect,
actuat or contingent, to purchase or assume any indebtedness of any
person or to make an investment in or loan (0 any person or fo
purchase assels of any person where, in each case, such obligation 15
assumed in order to maintain or assist the ability of such person to
meet its indebtedness;

(vii) “indebtedness” includes any oblipation (whether incurred as
principal or as surety) for the payment or repayment of money,
whether present or future, actual or contingent;

(vii) a “person” ncludes any individual, firm, company, corporation,
governmenl, state or agency of a state or any association, (rust, join
venture, consortium, partnership or other entity (whether or not
having separate legal personality);

{1n) a “regulation” includes any regulation, rule, official divective,
request or guideline (whether or not having the force of law) of any

agency,

(x) a provision of law is a reference to that provision as amended or re-
cnacted: and

(xi) a time of day is a reference 1o local time in Abu Dhabi, the Unired
Arab Emirates.

() The determination of the extent to which a rarte is “for a period equal in
fength™ to an Interest Period shall disregard any inconsistency ansing
from the last day of thal Interest Period being determined pursuant to
the terms of this Agreement,

(©) Section, Clause and Schedule headings ave for ease of reference only.
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(d)

(e)

Unless a contrary indication appears, a ferm used in any other Finance
Documenl or in any notice given under or in conaection with any
Finance Document has the same meaning in that I'inance Document or

notice as in this Agreement,

A Defauli (other than an Eveat of Default) is “continuing” if it has nol
heen remedied or waived and an Event of Default is “cantinuing™ if it
has nol been wajved.

Currency Symbols and Definitions

“3" “USD™ and "“dollars” denote the fawful currency of the United States of
America, “ALED" and “dirham” denote the lawful currency of the United Arab
Emirates.

Independence of the Finance Documents

‘The Borrower acknowledges that i(s obligations under the Finance Documents:

(a)

(b)

(c)

are independent and separate from the Export Centracts and any other
document or agreement (other than any Finance Document);

arc nol subject to, or dependent upon, the execution or performance by
the Exporters or any other person of its obligations under the Exporl
Contracts or any other document, contract or airangement related Lo it;

will not be affected or discharged byv:

iy any matier affecting the Exporters, the Borrower any other persan
or the Export Contracts or any other documenl, contract or
arrangement related 1o them;

iy non-performance, breach, frustration or invalidity of, or the
destruction, non-completion or non-functioning of any of the
goads and services to be supplied, or rendered. under, the Export
Contract or any other docwment, contracl or arrangement related
o 1t;

iy any dispule under an Export Contract or any other document,
contract or arrangement related to i, or any claim which the
relevant Exporter or any other person may have against, or
consider that il has against, the Exporter or any other person under
or in relation o the Export Contract or any other document,
contract or arrangement related (o it

s
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(ivi  any administration, bankruptcy, insolvency, liquidation or similat

proceedings commenced against an Exporter, the Borrower or
any other party to an Export Contracl, or being applicable o any
transactions contemplated thereunder, or an Exporter, the
Borrower or any other party to an Export Contract or any
transactions contemplated thereunder being insolvent; or

(v  any unenforceability, illegality or invalidity of any obligation of
the Exporter, the Borrower or any other party under an Export
Contract or any other document, contract or arrangement related
thereto.
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SECTION 2
THE FACILITY

THE FACILITY

2.1 The Facility
Subject to the terns of this Agreement, the Lender makes available (o the Borrower a
LISD term toan facility in an aggregate amount equal t¢ the Commitment.

PURPOSE

3.0 Purposc
The Borrower shall apply all amounts borrowed by il under the Tacility towards Lhe
financing or reimbursement of amounts payable or pald to the Exporters under the
Expart Contracts in respect of Eligible Goods and Services.

22 Monitoring
The Lendec is not bound to monitoer or verify the application of any amount borrowed
pursuant to this Agreement,

CONDITIONS OF UTILISATION

4.1 [nitial Conditions Precedent
The Bomrower may deliver its first Utilisation Request afier the Lender has received
all of the documents and other evidence listed in Schedule | (Conditions Prececent)
m (orm and substance satisfactory to the Lender or if such document or other evidence
is waived by the Lender. The Lender shall notify the Borrower promptly upon being
so salisfied or if a condition 1s waived by the Lender.

47 Further Condifions Precedent
The Lender will only be obliged to comply with Clause 5.4 (Lender 's Participation)
if, on the date of each Utilisation Request and on the proposed Utilisation Date on such
Utthsation Request;

{a) no Befault is continuing or would result from the proposed Loan;

(b all representations and warranties made by the Borrower under Clause
17 (Representations) of this Agreement are true in all material vespects;

(c) all of the Transaction Documents are in full force and effect: and

() no circumnstance that may require the Lender to suspend or terminate
further advances under this Agresment has occurred or would result

from the proposed Loan,

- 14 .
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43 Frequency of Utilisations
The Barrower may not deliver a Utilisation Request if it would resull in more than two
(2) Utilisation Request having been delivered in any calendar month,
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5. UTILISATION

SECTION 3
UTILISATION

5.0 Delivery of a Utilisation Request

The Borrower may utilise the Facility by delivery to the Lender of a duly completed
Utilisation Request which attaches 2 duly completed Exporter Certificate signed by
an Lxporter Authorised Signatory not later than 5 Business Days prior to the
proposed Utilisation Date,

52 Completion of a Utilisation Request ,
(») Each Utilisation Request is irevocable and will not be regarded as
having been duly completed unless:

[iii)

(iv)

(i)

(wil)

the proposed Utilisation Date is a Business Day withun the
Availability Period;

it identifies the Export Contract and the relevant Exporter for
which the Loan is required;

the currency and amount of the Utilisation comply with Clanse
5.3 (Cwrrency and Amount),

ifthe Utilisation Request is for Export Contract I, the Loan under
the Utilisation Request together with any outstanding Loans
under the Export Contract | shall nol exceed the lower of (A)
USD 42,500,000 and (B) 83% of the value of the Exporl Contract
I3

if the Utilisation request is for Export Contract 2, the Loan under
the Utilisation Request together with any outstanding Loans
under the Export Contract 2 shall not exceed the lower of (A)
USD §,500,000 and (B) 90% of the value of the Fxport Contract
‘)‘

-3

the Borrower has made the payment of its amount in relation to
the relevant invoice under that Ulilisation Request and has
provided a preof of the payment;

I the Loan is to be wilised for any reimbursement, the Borrower
has provided a proof of payment for any reimbursement under the
relevant Export Contract,

i
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iy i1 attaches the applicable Exporter Certificate to the proposed
Utilisation in form and substance satislfactory to the l.ender
together with the relevant invoice; and

fix)  itis signed by a Borrower Anthonsed Signatory.

(® The Borrower shall supply the Lender with any additionat documents
or other evidence reasonably requested by it in connection with the
proposed Utilisation or the Exporter Certificate relating to that
proposcd Utilisation.

(c) Only one (1) Loan may be requested in each Utilisation Requesi,

5.3 Currency and Amount
(a) The currency specified in a Uilisation Request must be USD.

(b) The amount of the proposed Loan must be less than or equal to the
Available Facitity.

5.4 Lender’s Participation
If the conditions set out in this Agreemenlt have been met, the Lender shall
make the Loan available by the Utilisation Date.

5.3 Cancellation of Commitment
The Commitment which is vnutilised by the end of the Availabilily Period
shall be immediately cancelled.

56 Examination of Documents
The Borrower and the Lender hereby unconditionatly and irrevocably agree
that:

(a) the Lender’s responsibility for the examination of anpy Ulilisation
Request, any Exporter Cettificate or any other document received
with respeet thereto shall be lunited to ascertaining that such
document appears on its tace (or, if any such docwment is not only
in English, the English transtation or version of which appears ou its
face) to be in accordance with its description;

(b the Lender shall not be obliged to enquire as to, or be responsible
for, the validity. truthfulness or genuineness of any Utilisation
Request, any Exporter Cerlificate or any other document received
with respect thereto, or any of the statements set cut therein; and
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5.7

(c) the Lender shall be fully entitled to rely on the accuracy of any
stalements contained in any Utilisation Request, any Exporter
Certificate or any other document received with respect thereto.

Dishursement to Exporter

Unless the Loan is to be utilised for reimbursement, the Lender shall
disburse a Loan directly to the retevant Exporter against the Exporter
Certificate,
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SECTION 4
REPAYMENT, PREPAYMENT AND CANCELLATION

6. REPAYMENT
6.1 Repayment of Loans
(a) Depending on the date of first utilization, the Borrower shall repay
the Loauns by repaying on cach Repaymeni Date as set oul in
Schedule 3 (Repayment Schedude).

(b) The Borrower shall repay the Loan in instalments on each
Repay meat Date, commencing with the First Repayment Date.

©) The Lender shall grant the Borrower a Grace Period.

6.2 Reborrowing
The Botrower may not reborrow any part of the Facility which s repaid or prepaid.

7% PREPAYMENT AND CANCELLATION

7.1 Wegality

}£, in any applicable jurisdiction, it becomes unlawful for the Lender to perform any
of its obligations as contemplated by this Agreement or to fund or mainlain tne
Loan or it becomnes unlawful for any Affiliate of the Lender to do sa:

(2) the Lender shall promptly notify the Bomrower upon becoming aware
of that evenr; and

() upon the Lendee notifying the Borrower, the Available Facility will
be immediately cancelled,

the Borvower shall repay the Loans made to the Borrower or the last day of the
lnterest Period for each Loan occurring after the Lender has notitied the Borrower
or, if earlier, the daie specified by the Lender in the notice delivered to the Borrower
(being no earlier than the last day of any applicable grace period permitled by Jaw)
and the Lender’s Commitment shall be cancelied in the amount of the Loans repaid.

72 Cancellation or Termination of Export Contract
IFan Export Coutract is irevocably cancelled or terminaled. the Bemower shall:

(2) prompily notify the Lender of the cancellation or termination of
that Export Contracl including the date on which such
cancellation or tcrmination occurred;

{b) the Lender shall not be obliged to fund a Utibsation relating to the
Export Contract, and
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7.3

14

©)

Volunta
(a)

(i)

{ii}

(iri)

if the Lender so requires and notifies the Borrower within |5 days
of the event, the Lender may cancel the Commitment and declare
all outstanding Loans (relating to that Export Conltract), together
with accrued interest, and all other amounts accrued under the
Finance Documents immediately due and payable, whereupon the
Commitment will be cancelled and ail such outstanding 1.0ans
(relating to that Export Contract) and amounts will become
inunediately due and payable.

1y Prepayment of Loans
The Bortower may prepay the whole or any part of any Loan if;

such prepayment amount is at leastone (1) repayment
instalment or integral multiples thereof.

the Borrower provides the Lender with not less than | month
notice (or such shorter period as the Lender may agree) prior
notice of such prepayment; and

the Borrower pays on the date of prepayment a prepayment [ee
cqual to (.5% of the amount prepaid and flat and break cost
(when applicable).

Restrictions

{a)

(b}

()

Any notice of cancellalion or prepayment given by any Party
under this Clavse 7 shall be immevocable and, unless a contrary
indication appears in this Agreement, shall specify the date or
dates upon which the relevant cancellation or prepayment is 1o be
made and the amount of that cancellation or prepayment,

Any prepayment under this Agreement shall be made together
with accrued interes! on the amount prepaid and, subject to any
Break Costs,

The Borrower may not reborrow any part of the Facility which is
prepaid.

The Borrower shatl not repay or prepay all or any part of the
l.oans or cancel all or any part of the Cornmilment except at the
times and in the manner expressly provided for in this Agrezment.

No amount of the Cormnmitment cancelied under this Agreement
may be subsequently reinstated.
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If all or parl of a lLoan is repaid or prepaid, an amount of the
Commitment (equal to the amount of the Loan which is repaid or
prepaid} will be deemed to be cancelled on the date of repayment or

prepayment.

Any prepayment under Clause 7.3 shall be applied apainst the Loan in

inverse order of maturity.
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8.

INTEREST

SECTION 5
COSTS OF UTILISATION

3.1 Calculation of Interest

(a)

(b)

The rate of interest on each Loan for each Interest Period is the
pescentage fixed rate per annum which s the interest Rate.

The Borrower shall pay acerued interest on éach Loan on the last
day of each Interest Period.

8.2 Default Interest

(2

(b)

If the Borrower fails (o pay any amount payable by it under a
Finance Document on its due date, interest shatl accrue on the
overdue amount from the duc datc up to the date of actual
payment (both before and after judgment) at @ rate which, subject
to paragraph (b) below, is two percent (2%) per annum higher
than the rate which would have been pavable if the overdue
amount had, during the period of non-payment, constitiied a
Loan in the cumrency of the overdue amownt for successive
Interest Periods, each of u duration selected by the Lender (acting
reasonably). Any imerest aceruing under this Clause 8.2 8. 2¢hall

¢ immediately pavable by the Bomower on demand by the
Lender.

If any overdue amount consists of all or part of a Loan which
became due on a day which was not the last day of an [nterest
Period relating to that Loan:

¢y the first Interest Period for that overdue amount shall have
a duration equal to the unexpired portion of the current
Interest Period velating to that Loan; and

() the rate of interest applying to the overdue amount during
that first Interest Period shall be two percent (2%) per
annum higher than the rate which would have applied if the
overdue amount had not become due.

Default interest (if unpaid) arising on an overdue amount will be
caleulated based an a simple method and will at all times remain
immediately due and pavable.
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9, INTEREST PERIODS
9.1 Interest Periods

The period for which each Loan is outstanding shall be divided into
successive Interest Periods, each of which (other than the first Interest
Period for that Loan, which shall begin on iis Utilisation Date) shall start
on the last day of such preceding period,

92 Duvation
(a) The last day of an Interest Period for a Loan shall be the earlier
of:

()  the date falling 6 (six) Months alter the first day of that
Interest Period;

@iy the last day of an Interest Period of any other Loan; and

iy the First Repayment Date falling after the first day of that
Interest Period,

{1 Arn Interest Period for a Loan shall not extend beyond the
Tenmination Date,

93 Non-Business Days
If an Interest Period would otherwise end on a day which is not a Business
Day, that Interest Period will instead end on the next Business Day in that
calendar month (if there is one) or the preceding Business Day (if there is

hot).
9.4 Break Costs
(1) The Borrower shall, within five (5) Business Days of demand by
the Lender, pay to the Lender its Break Costs,
(b) The Lender shall, as soon as reasonably practicable after a

demand by the Borrower, provide a certificate confirming the
amount of its Break Costs for any Interest Period in which they
acerue.

] FEES

The Bomower shall pay 1o the Lender:

() a commitment fee at the raie of (.25% p.a. on the unutilised
amount of the Comumitment during the Avaitability Period,
payable in arrears on the last day of each Interest Period and on
the last day of the Availability Period,

b

.
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(b) a management fee equal to 0.5% of the Commitment prior to the
first Utilisation Date; and

(c) administrative and lcpal fecs: an amount of USD 25,000/- to be
paid prior to the signing of this Agreement.
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SECTION 6
ADDITIONAL PAYMENT OBLIGATIONS

It TAX GROSS-UP AND INDEMNITIES

1.1 Definitions
(a) Inthis Agreement:

“Tax Credit” means a credit apainst, reliel or remission for, or repayment
of any Tax.

“Tax Deduction™ medns a deduction or withholding for or on account of
Tax from a paynient under a Finance Document.

“Tax Payment” means either the increase in a payment made by the
Borrower to the Lender under Clause 11.2 (Tax Gross-Up) or a payment
under Clause | 1.3 (Tax Jndenuiity).

(h) Unless a contrary indication appears, in this Clause 11 a reference
to “‘determines’ or “determined” means a determination made in
the absolute discretion of the person making the determination.

12 Tax Gross-Up
ek The Borrower shall make all payments to be made by it without
any Tax Deduction, unless a Tax Deduction is requured by law.

(b) The Borrower shall promptly upon becomning aware that he must
make a Tax Deduction (or that there is any change in the rate or
the basis of a Tax Deduction) notily the Lender accordingly.
Sinularly. the Lender shall notify the Borrower and that Borrower
on becoming so aware in respect of a payment payable lo the
Lender,

(c) If a Tax Deduction is required by law to be made by the Borrower,
the amount of the payment due from that Boower shall be
increased (0 an amount which (after making any Tay Deduction)
Jeaves an amount equal 1o the payment which would have been
due if no Tax Deduction had been required.

(d) If the Bomrower is required to make a Tax Deduction. he shall
make that Tax Deduction and any payment required in connection
with that Tax Deduction within the time allowed and in the
minimum amount required by law.

e

L S8
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b3

(e)

Within thirty (30) days of making either a Tax Deduction or any
payment rcquited in connection with that Tax Deduction, the
Borrower shall deliver to the Lender cvidence reasonably
satisfactory to the Lender that the Tax Deduction has been made
or (as applicable) any approprate payment paid to the relevant
taxing authority.

Tax Indemuoity

(a)

(b)

(€)

(d)

If the Lender is or will be subject to any liability, or required to
make any payment, for or on account of Tax in relation 1o a sum
received or receivable (or any sum deemed for the purposes of
Tax to be received or receivabie) under a Finance Document, the
Borrower shall (within three (3) Business Days of demand by the
Lender) pay to the Lender an amount equat to the loss, liability or
cost which the Lender determines will be or has been (directly or
indirectly) suffered for or on account of Tax by the Lender in
respect of a Finance Docwunent.

Paragraph (a) above shall not apply:

() with respect fo any Tax assessed on the Lender; under the
law of the jurisdiction in which the Lender is incorparated
or, if different, the jurisdiction (or jurisdictions) in which
the Lender 18 trealed as resident for iax purposes;

(i) if that Tax is imposed on or calculated by reference to the
net income received or receivable (but not any sum deemed
to be received or receivable) by the Lender; or

(i) o the extent a loss, liability or cost is compensated for by
an increased payment under Clause 11.2 (Tax Gross-{p).

1€ the Lender makes, or intends to make a claim under paragraph
(a) above, the Lender shall promptly notily the Borrower of the
evert which will give. or has given, rise to the claim.

The Lender shall, on receiving a payment from the Borrower
under this Clause | 1.3, nolify the Borrower,

Tax Credit
If the Borrower makes a Tax Payment and the ].ender determines that:

- 26 .-
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() a Tax Credit is attributable to an increased payment of which that
Tax Payment forms part, to that Tax Payment or to a Tax
Deduclion in conssguence of which that Tax Payment was
required; and

() the Lender has obtained and utilised that Tax Credt,

the Lender shall pay an amount to Ue Borrower which the Lender
determines will leave it (afier that payment) in the same after-Tax position
as it would have been in had the Tax Payment not been required to be made
by that Borrower.

1.5 Stamp Taxes
The Borrower shall pay and, within ten (10) Business Days of demand,
indemnnify the Lender against any cost, loss or liability the Lender incurs
in relation to all stamp duty, registration and other similar Taxes payable
in tespect of any Finance Document.

1.6 VAT

(a) Al amounts expressed to be payable under a Finance Document
by the Borrower to the Lender which (in whole or in par)
constitute the consideratinn for any supply for VAT purposes are
deemed to be exclusive of any VAT which is chargeable on that
supply, and accordingly, il VAT is or becomes chargeable on any
supply made by the Lender to the Borrower under a Finance
Document and the Lender is required to account 1o the relevant
tax authority for the VAT, the Borrower must pay to the Lender
(in addition to and at the same time as paying any other
consideration for such supply) an amount equal to the amount of
the VAT (and the Lender must promptly provide an appropriate
VAT invoice to the Borrower).

(b Where a Finance Document requires the Borrower to reimburse
or indemnify the Lender for any cost or expense, the Borrower
shatl reimburse or indemnify (as the case may be) the Lender {oy
the full amount of such cost or expense, including such part
thereof as represents VAT, save to the extent that the Lender
reasonably determines that it 18 entitled Lo credit or repayment in
respect of such VAT from the relevant tax authority.
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(e)

In relation to any supply made by the Lender to the Borrower
under a Finance Document, if reasonably requested by the
Lender, the Borrower must promptly provide the Lender with
details of the Borrower's VAT registration and such other
information as is reasonably requested in connection with the
Lender's VAT reporting requirements in relation to such supply.

12, INCREASED COSTS

12.1 Increased Costs

()

Subject to Clause 12.3 (Exeeptions) the Borrower shall, within
ten (10) Business Days of a demand by the Lender, pay for the
account of the Lender the amount of any Increased Costs incurred
by the Lender or any of its Affiliates as a resull of (i) the
introduction of or any change in (or in the interprelation,
admiinistration or application of) any law ot regulation or (31)
compliance with any law or regulation made after the date of this

Agreement.
(h) In this Agreement “Increased Costs™ means;
(iy  areduction in the rate of return from the Facility or on the
Lender's (or its Affiliate’s) overall capital;
() an additional or increased cost; or
i) a reduction of any amount due and payable under any
Finance Document,
which 1s incurred or suffered by the Lender or any of its Affiliales
to the extent that it is attributable to the Lender having entered
1o its Commitment or funding or performing its obligations
under anv Finance Document.
122 Increased Cost Claims
(a) 1t the Lender intends to make a claim pursuant o Clause 12.1
(Increased Costs). the Lender shall notify the Borrower of the
event giving risz to the claim.
(by  The Lender shall, as soon as practicable aller a demand by the

Borrower, provide a certificate confirming the amount of its
Incraased Costs.

- 28 -
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123 Exceptions
() Clause 12,1 ({ncreased Costs) does not apply to the extent any
Increased Cost is:

() attributable to a Tax Deduction required by law fo be made
by (he Borrower;

iy  compensated for by Clause 11.3 (Tax Indemnity) (or would
have been compensated for under Clause 11.3 (T
Indemnity) but was not so compensited solely because any
of the exclusions in paragraph (b) of Clause 11.3 (Tax
Indemnity) applied); or

iy atiributable to the wilfu) breach by the Lender or us
Affiliates of any law or regnlation,

(b) In this Clavse]2.3, a reference to a “Tax Deduoction” has the
same meaning given (o that term in Clause 11.1 (Defindrions).

3. OTHER INDEMNITIES

13.0 Currency Indemnity
(a) IFany sain due from the Borrower under the Finance Documents
(a “Sum”), or any order, judgmen( or awaed given or made in
relation to a Sum, has to be convetted frorn the cumency (the
“First Currency™) in which that Sum is payable into another
currency (the “Second Currency”) for the purpose of:

(i making or filing a claim or proof against the Borrower; or

()  obtaining or enforcing an order, judgment or award in
relation to any litigation or arbitration proceedings,

the Borrower shall, as an independent obligation, within ten (10) Business
Days of demand, indemnify the Lender to whom that Sum is due against
any cost, loss or liability erising out of or as a result of the conversion,
inctuding any discrepancy between (A) the rate of exchange used o
convert that Sum from the First Curency into the Second Currency and
(R) the rate or rates of exchange available 1o that person at the time ol ifs
receipt of that Sum.

(b) The Borrower wajves any tight it may have in any jurisdiction to
pay any amounl under the Finance Documents in a currency or
cutrency unit other than that in which it is expressed to be
payable.

T
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13.2 Other Indemnities
(a) The Borrower shall, within tea (10) Business Days of demand.
indemnify the Lender against any cost, loss or lability incurred
by the Lender as a result of:

¢y  the occurrence of any Event of Default;

Gy afailure to pay any amount due under a Finance Document
on its due date;

iy funding, or making arrangemenis to fund, its participation
in 4 Loan requested by the Borrower in a Ulilisation
Request but not made by reason of the operation of any one
or more of the provisions of this Agreement (other than by
reason of default or negligence by the Lender alone); or

(iv) 2 Loan (or part of a Loan) net being prepaid in accordance
with a notice of prepayment given by the Borrower,

(b) The Borrower shall promptly indemnify (he Lender, ecach
Affiliate of the Lender, against any cost, loss or liability incurred
by the Lender or its Affiliate in connection with, or arising out of,
the use of the proceeds of the Facility (including in connection
with any litigation, arbitration or administrative proceedings or
regulatory enquiry concerning the use of the proceeds of the
Facility).

14 MITIGATION BY THE LENDER
14,1 Mitigation

(a) The lender shall, in consultation with the Borrower, take all
reasonable steps to mitigate any circumsiances which arise and
which would result in any amount becoming payable under or
pursuant to, or cancelled pursvant to, any of Clause 7.1
(Illegality), Clause 11 (Tax Gross-Up and Indemnities) or Clause
12 (Increased Costs), including but not limited to transterting its
rights and obligations under the Finance Documents to another
Affiliate.

() Parapraph (a) above does not in any way limit the oblizations of
the Borrower under the Finance Documents,

¥
=
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14.2 Limitation of Liability
(a) The Borrower shall promptly indemnify the Lender for all costs
and expenses reasonably incurred by the Lender as a result of
steps taken by it under Clause 14.1 (Mitigation),

{b) The Lender is not obliged to take any steps under Clausel4.
(Mitigatior) if, in the opinion of the Lender (acting reasonably),
to do so might be prejudicial to it.

15 COSTS AND EXPENSES

151 Transaction Expenses
The Borrower shall promptly, on demand, pay the Lender the amount of
all costs and expenses (including legal fees) reasonably incurred by the
Lender, in connection with the negotiation, preparation, printing and
execution of:

(a) this Agreement and any other documents referred to in this
Agreement, and

(b) any other Finance Documents executed alter the date of this
Agreement,

15.2 Amendment Costs
If the Borrower requests an amendment, waiver or consent (o a2 Finance
Document, the Borrower shall, within ten (10} Business Days of demand,
reimburse the Lender for the amount of all costs and expenses (including
fegal fees) reasonably incurred by the Lender in responding to, evaluating,
negotiating or complying with that requesl or requirement.

153 Enforcement Costs
The Borrower shatl, within ten (10) Business Days of demand, pay to the
Lender the amount of all costs and expenses (inchuding legal fees) incurred
by the Lender in connection with the enforcement of, or the preservation
ol any rights under, any Finance Document.

w3 e Lot
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6.

SECTION 7
GUARANTEE

GUARANTEE AND INDEMNITY

16.1

6.2

16.3

Guarantee and Indemnity
The Guarantor irrevocably and unconditionally jointly and severally:

(2) guarantees to the Lender punctual performance by the Borrower of
alt that Borrower's ohligations under the Finance Documents;

(b) undertakes with the Lender that whenever the Borrower does not pay
any amount when due under or in connection with any Finance
Document, the Guarantor shal} within ten (10) Business Days afier
written demand by the Lender pay that amount as if it was the
principal obligor; and

(c) agrees with the Lender that if any obligation guaranteed by it is or
becomes unenforceable, invalid or illegal, it will, as an independent
and primary obligation, indemnify the Lender against any cosl, loss
or Liability it incurs as a result of the Borrower being in default of the
Borrower’s obligations under any Finance Document which would,
but far such unenforceability, invalidity or illegality, have been
payable by it. Any amount payable by the Guarantor under this
indemnity will not exceed the aniount it would have had to pay under
this clause 16 if the amount claimed had been recoverable on the
basis of a guarantee.

Continzing Guarantee

This guarantee is a continuing guarantee and will extend to the ultimate
balance of the Borrower’s obligations under the Finance Documents,
regardless of any intermediate payment or discharge in whole or in par,

Reinstatement

If any discharge, release or arrangement (whether in respect of the
obligations of any Obligor or any security for those obligations or otherwise)
is made by the Lender in whole or in part on the basis of any payment,
security or other disposition which is avoided or must be restored in
insofvency, liquidation, administration or otherwise, without limitation,
then the liability of the Guarantor under this Clause 16 will conlinue or be
reinstated as if the discharge, release or arrangement had not occurred.

=30
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16.4 ‘aiver of Defences
The obligations of the Guarantor under this Clause 16 will not be affected
by an acl, omission, matter or thing which, but tor this Clause 16, would
reduce, release or prejudice any of its obligations under this Clause 16
(without limitation and whether or not known to it or the Lender), including;

(a) any time, waiver or consent granted (o, or composition with, any
Obliger or other person;

(b) the release of any Obligor or any other person under the terms of any
composition or arrangement with any creditor of any member ol the
Group:

() the taking, variation, compromise, exchange, renewal or release of,
or refusal or neglect o perfect, take up or enforce, any rights against,
or securily over assets of, any Obligor or other person or any non-
presentation or non-observance of any formality or other
requiremient in respect of any instrument or any failure to realise the
full value of any security;

() any incapacity or lack of power, authority or legal personality of or
dissolution or change in the members or status of any Obligor or any
other person;

() any amendment, novation, suppiemenl. exlension, restatement
{however fundamental and whether oy nol more onerous) or
replacement of any Finance Document or any other documen( or
security, including, without limitation any change in the purpose of,
any extension of or any increase in any facility or the addition of any
new facility under any Finance Document or other document or
security;

(0 any unenforceability, iliegality or invalidity of any oblipation of any
person under any Finance Document or any other document or
security: or

(g} any insolvency or similar proceedings.

16.5 Immediate Recourse
The Guarantor waives any right it may have of first requiring the Lender (or
any (rustee or agent on its behalf) to proceed against or enfarce any other
rights or security or elaim payment from any person before claiming from
the Guarantor under this Clavse 16. This waiver applies wrespective of any
law or any provision of a Finance Document to the contrary.

L
X
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6.6

16.7

Appropriations

Unril all amounts which may be or becore payable by any Obligor under
or in connection with the Finance Documents have been irrevocably paid in
full, the Lender (or any trustee or ageal on its behalf) may:

(a) refrain from applying oc enforcing any other moneys, security or
rights held or received by the Iender (or any lrustee or agenl on its
behalf) in respect of those amounts, or apply and enforce the same
in such manner and order as it sees fit (whether against those
amounts or otherwise) and the Guarantor shall not be entitled 10 the
benefif of the same; and

(b) hold in an interesi-bearing suspense account 2ny moneys received
from the Guarantor or on account of the Guarantor's liability under
this Clause 16Error! Reference source not found..

Deferral of Guarantor's Rights

Until all amounts which may be or become pavable by any Obligor under
or in connection with the Finance Decuments have been irrevocably paid in
tull and unless the Lender otherwise directs, the Guarantor will not exercise
any rights which it may have by reason of performance by it of its
obligations under the Finance Documents oc by reason of any amount being
payable, or liability arising, under this Clause 16:

(a) to be indemnified by any Ohligor;

(b) to claim any centrihution from any other guarantor of any Obligor's
obligations undear the Finance Documents;

{© to take the benefit (in whole or in pari and whether by way of
subrogation or otherwise) of any rights of the Lender under the
Finance Documents or of any other guarantee or securily taken
pursuant o, or in cormection with, the Finance Documents by the
Lender;

(d) to bring legal or other proceedings for an order requiring any Obligor
to make any payment, or perform any obligation, in respect of which
the Guarantor has given a guarantee, undertaking or indemnity under
Clause 16 (Guarantee and Indemnity);

fe) to exercise any right of set-off against any Obligor; and/or
(n to claim or prove as a creditor of any Obligor in compatition with
the Lender,

234 -
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1f the Guarantor receives any henefil, payment or distribution in relation to
such rights it shall hold that bencfit, payment or distribution ta the extent
necessary (o enable all amounts which may be or become payable to the
Lender by any Obligor under or in connection wish the Finance Dacuments
1o be repaid in full on trust for the Lender and shall promptly pay or transfer
the same to the Lender or as the Lender may direet for application in
accordance with Clause 24 (Payiment Mechanics),

16.8 Additional Security
This guarantee is in addition to and is not in any way prejudiced by any other
guarantee or seeurity now or subsequently held by the Lender.

=35+ s
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SECTION §
REPRESENTATIONS, UNDERTAKINGS AND EVENTS OF DEFAULT

17, REPRESENTATIONS

Eachi Obligor makes she representations and waranties set out in this Clause 17 to
the Lender on the date of this Agreement,

17.1 Binding Obligations
The obligations expressed (o be assumed by it in each Transaction
Document 1o which it is a party are legal, valid, binding and enforceable
obligations.

17.2 Non-Conflict with Other Obligations
The entry into and performance by it of, and the transactions contemplated
by, the Transaction Documents do not and will not conflict with:

(2) the consiitution of the Obligor;
) any law orregulation applicable to it; or
(c) any agreemen! or instrument binding upon it or any of 1ts assets

or constitute a defaull or termination event (however described)

under any such agreement or instrument,

-J
d

Power and Authority
(a) It has the power to enter into, perform and deliver, and has taken
ali necessary actions to authorise its entry into, performance and
delivery of, the Transaciion Documents {o which it is a party and
the transactions contemplated by those Transaction Documents.

(b) No limit on its powers will be exceeded as a result of the
borrowing contemmplated by the Transaction Documents to which
itis a party.

174 Validity and Admissibility in Evidence
(a) All Authorisations and any olher acts, conditions or things
reguired or desirable:

O to enable it lawfully to enter into, exercise its rights and
comply with its obligations in the Transaction Documents
to which it is a parly; and

() 10 make the Transaction Documents to which it is a party
admissible in evidence in its Relevant Junsdictions,
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have been obtained, effected, done, fulfilled or performed and are
in full force and effect.

17.5 Governing Law and Enforcement
{a) The choice of the Jaw stated to be the governing law ol each
Transaction Document will be recognised and enforced in ifs
Relevanl Jurisdictions.

(b Aty judgment obtained in relation to a Transaction Document in
the jurisdiction of the stated governing law of thal Transaction
Document will be recognised and enforced in its Relevant
Jurisdictions.

(c) Any arbitral award obtained in relation to a Transaction Document
in the seat of that arbilral tribunal as specified in that Transaction
Document wilt be recognised and enforced in its Relevant
Jurisdictions.

17.6 Deduction of Tax

It is not required o make any Tax Deduction (as defined in Clause 1.1
(Definitions)) from any payment it may make under any Finance
Document.

17.7 No Filing or Stamp Taxes
Under the laws of its Relevant Jurisdictions, it is not necessary that the
Transaction Documents be filed, recorded or enrolled with any court or
other authority in that jurisdiciion ot that any stamp, registration, notarial
or similar Taxes or fees be paid on or in relation to the Transaction =
Documents or the transactions contemplated by the Transaction
Docurnents

17.8 No Default
(2) No Event of Default and, on the date of this Agreement, no
Default is continuing or is reasonably likely to result from the
maling of any Utilisation or the entry inlo, the performance of, or
any transaction contemplated by, any Transaction Document,

{b) No other event or circumstance 1s outstanding which constitutes
a defaull under any other agreement or insteument which is
binding on it or to whizh its assets are subject which might have
a Malerial Adverse Effect,

e ik
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179

J7.10

17.1

17.12

1713

No Misleading Information

(&)

(b)

(©)

Any factual information provided by the Borrower was true and
accurale in all malerial respects as at the date it was provided or
as at the dale (if any) at which it is stated.

All other written information provided by the Borrower 1o the
Lender was true, complete and accurale in all ralerial respects as
at the date it was provided and is not misleading in any respect.

Nothing has occurred or been omitted from and no information
has been given or withheld that results in the information
provided being untrue or misleading in any material respect.

Pari Passu Ranking

[ts payment obligations under the Finaice Documents rank at least pari

passu with the claims of all its other unsecured and unsubordinaled
creditors, except for obligations mandatorily preferred by law.

Anti-Corruption Laws, Anii-Money Laundering Laws and Anfi-

Terrorism Laws

(a)

The bosrower has conducted its businesses in compliance with
Anti-Corruption Laws, Anti-Money Laundering Laws and Anti-
Terrorism Laws, and has instituted and maintaios as al the date of
this Agreement policies and procedures designed Lo promole and
achieve compliance with such laws.

Security and Financial Indebtedness

(a)

(0

No Szcurity or Quasi-Security exists over alj or any of the present
or tulure assets of any a Borrower other than as psrmitted under
the finance Documents.

No Borrower has any financial indebtedness outstanding other
than as permitted by this agreement.

Na Adverse Consequences

()

It is net necessary under the laws of its Relevant Jurisdictions:

iy  inorder to enable the Lender o enforee its rights under any
Finance Document; or

(1) by reason of the execution of any Finance Document or
the performance by it of its obligations under any Finance

Document,
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that the Lender should be Jicensed, quatified or otherwise entitled
10 carry on business in any of its Relevant Jurisdictions.

(b) The Lender is not or will net be deernad to be resident, domiciled
or carrying on business in its Relevant Junsdictions by reason
only of the execution, performance and/or enforcement of any

Finance Document,

17.14 Public Procurement Rules
All public procurement rules in its jurisdiction of incorporation which are
applicable to its entry into and the exercise of its rights and pecformance
of its obligations under the Transaction Documents to which it is a party
have been complied with or have been irrevocably and unconditionally
waived by the relevant authorities in that jurisdiction.

17.15 No {mmunity
I any proceedings taken in its jurisdiction of incorporation in relation (o
the Finance Documents 1o which itis a party, it will nat be entitled to claim
for itsell or any of its assals immunity from suil, execution, attachmenl or
other legal process.

17.16 Private and Commercial Acts
Its execution of the Finance Docuraents to which it s a party constitutes,
and its exercise of its rights and performance of its obligations thereunder
will constitute, private and commercial acts done and performed for
private and commercial purposes.

17.i7 Sanctions
It is not, or is controlled by, owned by, or acting on behalf of, a national of
or entity subject 10 the Sanctions. lis activities do not constituie
Sanctionable Aclivities or take place in any Sanctioned Teeritory,

1718 Export Contract
(a) Export Contract in form provided: Other than as amended in
accordance with Clause 17.8 (Export Contract), each Expart Contract
is in the form delivered to the Lender prior to the date of this Agreement
or, if more recently, pursuant to Clause 4.1 ([nitial Conditions

Precedent).

(b) Export Conrract in effecr: Each Export Contract is in full force and
effect and has not been suspended, terminated, cancelled or repuciated
(in each case, in whole or in part).
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(c) Obligations legal, valid and binding: The obligations of the Bomower
under cach Export Contract are legal, valid, binding and enforceable
and do not and will not conflict with any applicable law or regulation.

(d) No farce majeure or early termination event: No event or circumstance

has occurred that:

¢y  gives rise or might reasonably be expected to give rise to a
nght to terminate early, suspend performance under,
repudiate or cancel (in each case, in whale or in part} an
Export Condract; or

(i)  constitutes a force majeure event (howsoever described) in
relation o or under an Export Contract,

(e) No proceedings; No litigation, arbitration or administrative
proceedings of or before any court, arbitral body or agency has or
have beeo started or, to the best of the Borrower’s knowledge and
belief, threatened in relation 10 an Export Contract or the
wansactions contemplated under the Export Contract and there
are no disputes between the Borrower and the Exporter under the
Export Conlract,

n No claims or Dbabilities: There are no claims, liabilities or
obligations in exisfence beiween the Borrower and an Exporter or
any other person (in each case under or in relation to the relevant
Export Contract) that are ov might reasonably be expected to be
materially detriinental to the rights of the Lender under the
Finance Documents,

17.19 Repetition
The representations under this Clause 17 are deemed to be made by the
Bomrower by reference ro the facis and circumstances then existing on the
date of each Urilisation Request and the fitst day of each Interest Period.

INFORMATION UNDERTAKINGS

The undertakings in this Clause 18 remain in force from tle date of this Agreement
for so long as any amount is outstanding under the Finance Documents or the

Comunitment is in force.

S 40 .
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181 Compliance Certificate
(a) The Borrower shall supply (o the Lender, a compliance certificate
setting out (in reasonable detail) computations as to compliance
with Clause 19 (Financial Covenants) on annual basis, if
applicable.

(b) Each compliance certilicate shall be signed by the Dorrower
Authorised Signatory.

182 Information on Anti-Corruption, Anti-Money Laundering and Anti-
Terrorismn

Unless such disclosure would constitute a breach of any applicable law or

regulation, the Barrower shall supply (o the Lender:

(@) promptly upon becoming aware of them, the details of any actuai
or potential violation by, or creation of liability for, the Borrower
any agent, director, employee or officer of the Borrower(or any
counterparty of any such person in relation o any transeclion
contemplated by a Transaction Document) of or in relation to any
Anti-Corruption Laws, Anti-Money Laundering Laws or Anti-
Terrorism Laws, or of any investigation or proceedings relating
to ths same;

(b) copies of any correspondence delivered to, or received from, any
regulatory authorities in relation to any matter referred 0 in
paragraph (2) above at the same time as they are dispatched or
promptly upon receipt (as the case may be); and

{c) prompily upon request by the Lender, such further infonnation
relating to any matler referred to in paragraphs (a) and (b) above
as the Lender may reasonably require.

123 Tanformation: Miscellaneous
The Borrower shatl supply to the Lender:

(a) promptly after becoming aware of them, the dataits of any:

iy actual or proposed amendment to, or watver of, any term of
an Export Contract;

iy  material breach of, or any malerial claim against the
Borrower or the Borrower under, an Export Contracl,

(i) event or circumstance which might give rise to a right to
terminale early, suspend performance under, repudiate or
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184

(b

{c)

cancel (in each case, mn whole or in par) an Export
Contract; or

(i) event or circumstance constituting a force majeure event
(howsoever described) in relation to or under an Export
Contracl: and

promptly, such Further information regarding the financial
condition, business and operations of the Borrower as the Lender
may reasonably request.

The abave referred io in (a) and (b} (above) is to be provided by
the Borrawer for information only and shall not, in any manner,
affect the Borrower’s obligalions to pay the Lender in full as
agreed in any of the Finance Documents.

Notification ¢f Default

(a)

(b)

The Borrower shall notify the Lender of any Default (and the
steps, if any, being taken 1o remedy it) promptly upon becoming
aware of (ts occurrence {unless the Borrower is aware that a
notification has already been provided by another Borrower).

Promptly upon a request by the Lender, the Borrower shall supply
to the Lender a certificate signed by two (2) of its divectors or
senior officers on its bhehalf certifying that no Default is
continuing (or if a Default is continuing, specifying the Default
and the steps, if any, being laken to remedy it),

“Know Your Customer” Chechs

If:

(a)

(&)

the mroduction of or any change in (or in the interpretation,
administration or application of) any law, regulation or the
l.ender’s internal regulation made after the dae of this
Agreament;

a proposzd assignment or transfer by the Lender of any of its
rights and obligations under this Agreement to a party that is not
the Lender prior to such assipnment or transfer,
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obliges the Lender (or, in the case of paragraph (b)above, any prospective
new Lender) to comply with “know your customer” or similar identification
procedures in circumstances where the necessary information is not already
available to it, the Obligor shall promptly upon the request of the Lender
supply, or pracure the supply of, such documentation and other evidence as
is reasonably requested by the Lender(for itsell or, in the casc of the event
described in paragraph (b) above, on behalf of any prospective new Lender)
in order for the Lender or, in the case of the event described in paragraph
(b} above, any prospective new Lender to carry out and be satisfied it has
complied with all necessary “know your customer” or other similar checks
under all applicable laws and regulations pursuant to the transactions
contemplated in the Finance Documents,

19, FINANCIAL COVENANTS
INTENTIONALLY LEFT BLANK
20. GENERAL UNDERTAKINGS

The undertakings in this Clause 20 remain in force from the date of this Agreement
for so long as any amount is outstanding under the Finance Documents or the
Conunitment is in force.

20.1 Authorisations
Each Obligor shall promptly;

(a) abtain, comply with and do all that is necessary to maintain in ful
foree and effecl;

() supply cerlified copies to the Lender of:

() any Authorisation required under any law or regulation of a
Relevant Jurisdiction to:

(a) enable it to perform ils obligations under the
Transaction Docutnents,; and

() ensure the legality, wvalidity, enforceability or
admissibility in evidence in its jurisdiction of
incorporation of any Transaction Document.

202 Credit Rating

The guarantor shall maintain credit rating by at least one interoational rating apency
acceplable to the Lender (Moodys, S&FP or Fitch) equal to or better than B2/B as
assessed by the Lender,
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20.4

Financizl Indebtedness
Each Obligor shall not incur or allow 1o remain outstanding any Financial
Indebtedness.

Compliance with Laws

Each Obligor shall comply in all respects with all laws to which it may be subject,
if failure so to comply would materially impair its ability to perform its obligations

under the Transaction Documents,

A5

20.6

Anti-Corruption Laws, Anti-Money Laundering Laws or Auti-
Terrorism Laws
No Obligor shall directly or indirectly use the proceeds of the

(a)

(b)

Taxation
(a)

Facility for any purposc which would breach any Anti-Corruption

Laws, Anti-Money Laundering Laws or Anti-Terrorisin Laws.

Each Obligor shall (and the Borrower shall ensure that cach other
member of the Group will):

(1)

(i)

(i

conduct its businesses in compliance with applicable Anti-
Corruption Laws, Anti-Money Laundering Laws and Anti-
Terrorism Laws;

maintain policies and procedures designed 10 promote and
achieve compliance with such laws; and

take all reasonable and prudent steps 1o ensure thal each of
its agenis, directors, employees and officers comply with

such faws.,

Each Obligor shall ensure that it will pay and discharge all Taxes

imposed upon it or its assets within the time period allowed

without incurring penalties unless and only to the extent that:
gp )

(i}

(it

(iii)

such payment is being contested in good faith;

adequale reserves are being maintained for those Taxes and
the costs required (o contest them which have been
disclosed in its )atesr financial stalements delivered to the
Lender and

such payment can be lawfully wilhheld.

.44 - e
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20.7  Pari Passu Ranking
Each Obligor shall ensure that at all times any unsecured and unsubordinated
claims of the Lender against it under the Finance Documents rank al least
pari passu with the claims of all its other unsecured and unsubordinated
creditors except those creditors whose claims are mandatorily preferred by
laws of general application to companies.

208 Export Coniract
The Borrower shall not materially assign or novate any right or obligation under,
nor amend, vary, supplement, supersede, waive, suspend, cancel or terminate any
term of, an Export Conlract excepl wilh the prior consent of the Lender.

209  Sanctions
Each Obligor shall not become controlled by, owned by, or acting on behalf of, a
national of or entily subjeet to the Sanctions. Its activilies shall not constitute
Sanctionable Activities or take place in any Sanctioned Tercitory.

20.10 Refention amount
The Borrower shall not utilise the proceeds of the Loan to pay any final retention
amount under the Export Contracts post the defeet Lability period and shall be
made from the Borrower's own sources.

21, EVENTS OF DEFAULT
Each of the evenls or circurnstances set oul in this Clause 21 is an Event of Default

(save for Clause 21.12 (dcceleration)).

21,1 Non-Payment
An Obligor does noet pay on the due date any amount payable pursuant 1o a
Finance Document at the place and in the currency in which it is expressed
to be payable unless:

(@ s failure to pay is caused by:
¢y administrative or technical error; or
iy a Disruption Event; and
(b) paymeunt is made within three (3) Business Days of its due dale,

21.2  Other Obligations
(a) An Obligor does not comply with any provision of the Finance
Documents (other than those referred to in Clause 211 (Non-
Paynteni)y.
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(b)

Ne event of default under parageaph (a) above will occur if the
failure to comply is capable of remedy and ts remedied wilkin ten
(10) business days of the earlier of (A) the Lender giving notice
to the Obligor and (B) the Obtigor becoming aware of the {ailure
to comply.

Misrepresentation
Any representation or stalement made or deemed Lo be made by an Obligor
in the Finance Documents or any other documenl delivered by or on behalf

af an Obligor under or in connection with any Finance Document is or

proves to have been inconect or misleading in any material respect when

made or decmed to be made.

Cross Defauld

(2)

(b}

(c)

()

(€)

Any Financial Indebtedness of an Obligor is not paid when due
nor within any originally applicable grace period.

Any Financial Indebtedness of an Obligor is declared to be or
otherwise becomes due and payable prior to its specified maturity
as a result of an event of default (however described).

Any commitment for any Financial Indebiedness of an Obligor is
cancelled or suspended by a creditor of such Obligor as a result
of an event of defaull (however described).

Any creditor of an Obligor becomes entitled to declare any
Financial Indebtedness of such Obligor as payabie prior to ils
specified maturity as a resu)t of an event of default (however
described).

No Event of Default wili occur under this Clause 21.4 if the
aggregate amount of Financial Indebtedness or commitment or
Financial Indebtedness falting within paragraphs () to (d) above
15 tess than USD 10,000,000 (or its equivalent in any other
curtency or currencies),

Failure to Comply with Court Judgment or Arbitral Award

(a)

An Obligor fails to comply with or pay by the required time any
sum due frorn it under any final judgment or any final order made
or given by a court or arhitral ribunal or other arbival body, in
cach case of competent jurisdiclion.

46 -
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21.6  Unlawfulness and Invalidity
(a) 1t is or becomes unlasvful for an Obligor to perform any of its
obligations under the Finance Documenls.

(b) Any obligalion or obligations of an Obligor under any Finance
Documents are not or cease lo be legal, valid, binding or
enforceable and the cessation individually or cumulatively
materially and adversely affects the interests of the Lender under
the Finance Documants.

(c) Any Finance Ducument ceases 10 be in full force and effect or is
alleged by a party to it (other than the Lender) to bs ineffective.

217 Repudiatien and Rescission of Agreements
An Obligor rescinds or purports 1o rescind or repudiates or purports to
repudiate a Finance Docwmnent or evidences an intention Lo rescind or
repudiate a Finance Document,

21.8  Borrower Litigation
Any litigation, arbitration, administrative, gavernmental, regulatory or other
investigations, proceedings or disputes are commenced or threatened, or any
Judgment or order of a court, arbitral body or agency is made, in relation to
the Transaction Documents ar the transactions c¢onfemplated in the
Transaction Documents or against an Obhigor or its assets which have or are
reasonably likely to have a Material Adverse Effect.

219 Convertibility/Transferability
Any foreign exchange law is amended, cnaclted or intraduced or is
reasonably likely to be amended, enacted or introduced in the Kingdom of
Bahrain oy the UAE that {in the opimon of the Lender):

(a) has or is reasonably likelv to have the effect of probibiting, or
vestnieting or delaying in any material respect any payment thal
an Obligor is required to make pursuanl to the terms of any of the
Transaction Daocuments; or

(k) 1s materially prejudicial to the interests of the Lender under or in
connection with any of the Finance Documents {or the Exporter
under the Export Contracts).
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21,10

211

21,12

Political and Economic Risk

A deterioration occurs in the political or economic situation generatly in the
country and region of an Obligor or an act of war or hostilities, invasion,
armed conflict or act of foreign enemy, revolution, insurrection, insurpency
or threat thereof occurs in or involving the Borrower country unless (in any
such case) this does not and will not have a Material Adverse Lffeet.

Material Adverse Change
Any evenl or circumstance occurs which the Lender reasonably believes has
or is reasonably likely to have a Material Adverse Effect.

Acceleration
On and at any time after the occurrence of an Event of Default which is
continuing the Lender may, by notice to the Borrower:

() suspend the Lender’s obligation to make Loans available by the
Utitisation Date under Clause 5.4 (Lender's Participation);

{b) cancel the Commitment whereupon they shall immediately be
cancelled;
() declare that all or part of the Loans, together with accrued interest,

and all other amounts accrued or outstanding under the Finance
Documeits be unmediately due and payable, whereupon they
shall become immediately due and payable; and/or

(d) declare that all or pari of the Loans be payable on demand,
whereupon they shall immediately become payable on demand
by the Lender,

- 48 - ﬁrﬂ%k
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SECTION 9
CHANGES TO PARTIES
22. CHANGES TO THE LENDER

22.1  Assignments and Transfers by the Lender
The Lender may assign or transfer, with prior notice to the Obligors, all or
any portion of a Loan and its rights and benefits under this Agreement.

23, CHANGES TO AN OBLIGOR

231 Assignments and transfer by an Obligor
An Obligor may not assign any of its rights or transfer any of its righis or
obligations under the Finance Documents.

49 . P
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SECTION 10
ADMINISTRATION

24, PAYMENT MECIEANICS

241 Distributions to the Obligors
The Lender may (wilh the congent of the relevant Obligor or in accordance
with Clause 24 (Ser-0ff)) apply any amount received by it for the Obligor in
or towards payment (on the date and in the currency and funds ol receipl) of
any amount due from that Obligor under the Finance Documents or in or
towards purchase of any amount of any currency to be so applied.

242 Partial Payments
(a) If the Lender receives a payment for applicalion against amounts due
in respect of any Finance Documents from or on behalf of an Obligor
that js insuflicient to discharge all the amounts then due and payablc,
bv the Obligor under the Finance Docwments, the Lender shall apply
that payment towards the obligations of the Obligor under the Finance
Dacuments in the following order:

tn first, in or towards payment of any fee or commission due but
unpaid undex this Agreement;

(i)  second, in or towards payment of any accrued default interest due
bul unpaid vnder this Agreement;

(i) third, in or towards payment of any acorued interest (other than
default interest) due but unpaid under this Agreement;

(ivy fourth, in or towards payment of any principal due but unpaid
under this Agreement,

(v)  fifth, (if applicable) in or towards prepayment of any principal
then outstanding n inverse order of maturity under this
Agreement; and

vy sixth, in or wowards payroent of any other suwn due bui unpaid
under the Finance Documents.

(b) The Lender may, at its sole discretion, vary the order set out in
paragraphs (a)(1) o (a)(vi) above.

(e} Paragraphs (a) and (b) above will override any appropriation made by
an Obligor.

= W.%
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24.3  No Set-Off by an Obligor
All payments to be made by an Obligor under the Finance Documens shall
be calculated and be made without (and free and clear of any deduction for)
set-off or counterclaim.

s
=
E==

Business Days

(a)  Any payient wider the Finance Documents which is due to be made
on a day that is not a Business Day shall be made on the next Business
Day in the same calendar month (if thexe is one) or the preceding
Business Day (if there is not).

by During any exlension of the due date for paymeni of any principal or
Unpaid Sum under this Agreement, interest is payable on the principal
o1 Unpaid Sumn at the rate payable on the original due date,

245  Currency of Account
(3) Subject to paragraph (b) below, the USD is the currency of account and
payment for any sum due from an Obligor under any Finanee
Document,

(b) Each payment in respect of ¢osls, expenses or Taxes shall be made in
the currency in which the costs, expenses or Taxes are incurred.

246 Disruption to Payment Systems etc.
If either the Lender determines (in its sole discretion) that a Disruption
Event has occwred or the Lender is notified by the Borrower thal a
Disruption Event has oceurred:

(a) the Lender may, and shall if requested to do so by the Borrower, cansull
with the Borrower with a view Lo agreeing with the Borrower such
changes to the operation or administration of the Facility as the Lender
may deam necessary in the circumstances;

(by the Lender shall not be obliped to consutt with the Borrower inrelation
to any changes mentioned in parageaph (a) above if, in its opinion, it is
not practicable to do so in the circumstances and, in any event it shall
have no obligalion to agree lo such changes;

(c) any such changes agreed upon by the Lender and the Borrower shall
(whether or not it is finally detenmined that a Disruption Event hag
oceurred} be binding upon the Parties as an amendment to (or, as the
case may be, waiver of) the terms of the Finance Documents
notwithstanding the provisions of Clause 30 {dmendments and
Weivers), and

.
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25,

26.

(¢) the Lender shall not be liable for any damages, costs or losses (o any
person, any diminution in value or any liability whatsoever (including,
without limitation for negligence, gross negligence or any other
category of liability whatsoever but not including any claim based on
the fraud of the Lender) arising as a result of its taking, or failing to
take, any actions pursuant to or in connection with this Clause 24.6.

SET-OFF

The Lender may set-off any matured obligation due from an Obligor under the
Finance Documents (to the extent beneicially owned by the Lender) against any
matured obligation owed by the Lender to the Obligor, regardless of the place of
payment, booking branch or currency of either obligation. If the obligations are in
different currencies, the Lender may convert either obligation at a market rate of
exchange in its usual course of business for the purpose of the set-off.

NOTICES

26,1 Communications in Writing

Any communication to be made under or in connection with the Finance
Documents shall be made in writing and, anless otherwisc stated, may be made by
fax, letter, elecironic mail or other clectronie means (including, without limitation,
by way of posting to a secure website). Any reference in a Finance Document to a
communication being sent or recetved shall be construed to include that
communication being made available in accordance with this Clause 26,

26,2  Addresses

The address. fax number and electronic mail address (and the departioent or officer,
if any, for whose attention the communteation is to be made) of each Party for any
comumunication ot document to be made or delivered uncier or in connection with
the Finance Documents is that identified with its name below, or any substitute
address, fax number or electronic mail address, or department or officer as the Panty
may notify (o the other Party by not less than five (3) Business Days’ notice.
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If to the Borrower:

Electricity and Water Authority of Kingdom of Bahrain
Address: P O Box 2, Diplomatic Area , Kingdom of Bahrain

Attn: President of Electricity and Water Authority
Phone:  973-17996888 - 973-17696699
E-mail:  President.officed@ewa.bh

If to the Guarantor:

Minijstry of Finance and Nationa] Economy

Address: P.O. Box 333 -- Manama - Kingdom of Bahrain
Alln: Minister Oflice

Phonpe: +973 17533324

FAX: +973 17532900

E-mail: Ministeri@mofne.gov.bh

If to the Lender:

Address:  Abu Dhabi Exports Office - ADEX
for Abu Dhabi Fund for Development

Abu Dhabi Fuad for Development Building
King Abdullah bin Abdulaziz Al Saud Street

P.O. Box 814

Al Bateen

Abu Dhabi,

United Arab Emirates

Attn: Mr Khalil AiMansoori, Acting Director General - ADEX
Phone: +971.2.693,9400

Fax: +971.2.6567.05]

E-mail; Adex(@adfd.ac

263 Delivery
(a) Aoy communicalion or document made or delivered by one person o
another under or in connection with the Finance Documents will only
be eflective:

iy if by way of fax, when received in legible form and confirmation
of wansmission is mechanically or electronically generated and
kept on file by the sending Party;

L
(%)
'
L
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(ny  if by way of letter, when it has been left at the relevant address or
five (5) Business Days afler being deposiied in the post postage
prepaid in an envelope addressed to 1t at that address; or

@iy if by way of electronic mail, when confirmation of receipt is
verified by return email from the receiving Pany or by other
writlen means,

(h) Any communication or document to be made or delivered to each Party
will be effeciive only when actually recelved by the relevant Party in
accordance with paragraph (a) above and ther only if il is expressly
marked fer the atention of the department or officer identified with
such Party’s signalure below (or any substitute department or officer as
such Party shall specify for this purpose).

(c) Any communication or documenl which becomes effective, in
accordance with paragraphs (a) and (b} above, after 4:00 p.m. in the
place of reccipt shall be deemed only 10 become effective on the
following day.

Notification of Address, Fax Number and Electronic Mail
Promptly upor changing its address, fax number or €lectronic mail address,
cach Party shall notify the other Party.

English Language
(@) Any notice given under or in coppection with any Finance Document
must be in English.

(b) All other documents provided under oy in connection with any Finance
Document must be:
(0 in Enghsh; or

iy if not in English, accompanied by a certified English 1ranslation
and, in tnis case, the English translation will prevail unless the
document is a constitutional, statutory or other ofticial document.

27 CALCULATIONS AND CERTIFICATES

271

Aceounts

In any litigation or arbiwration proceedings arising oul of ar in connection
wilh a Finance Docuiment, the entries made in the accounts maintained hy
the Lender are prima facie evidence of the matters Lo which they relale.

. 84 - &‘é
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272 Certificates and Determinations
Any certification or determination by the Lender of a rate or amount under
any Finance Document is, in the absence of manifesl eor, conclusive
evidence of the matters to which it relates.

27.3 Day Count Convention
Any interest, commission or fee accruing under a Finance Document will
acerue from day to day and is calculated on the basis of the actual number
of days ciapsed and a vear of 360 davs or. in any case where the praclice in
the relevant market differs, in accordance with that market practice.

28. PARTIAL INVALIDITY

If, at any time, any provision of a Finance Document is or becomes illegal, invalid
or unenforceable in any respect under any law of any jurisdiction, neither the
Jegality, validity or enforceability of the remaining provisions nor the Tegality.
validity or enforceability of such provision under the law of any other jurisdiction
will in any way be atfected or impaired.

29. REMEDIES AND WAIVERS

No failure 10 exercise, nor any delay in exercising, on the pari of the Lender, any
right or remedy under a Finance Document shall operate as a waiver of any such
right or remedy or constitute an election to affirm any Finance Documsnt. No
election to affirm any Finance Document on the part of the Lender shall be effective
unless it is in writing. No single or partial exercise of any right or remedy shail
prevent any further or other exercise or the exercise of any other right or remedy,
The rights and remedies provided in each Finance Document ave cumulative and
nol exciusive of any rights or remedies provided by law.

30. AMENDMENTS AND WAIVERS

36.t  Required Consents
Any term of the Finance Documents may be amended or waived only with the
mutual consent of the Parlies.

3 CONFIDENTIAL INFORMATION

31,1 Confidentiality

The Lender agrees to keep all Confidential Information confidential and not to
disclose it to anyoue, save to the extent permitted by Clause 31.2 (Disclosure of
Confidential Information), and 1o ensure that all Confideatial Information is
protected with security measures and a degree of care lhat would apply (o iis own
confidential information.

s —
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1.2 Disclosure of Confidential Information
The Lender may disclose;

(a)

(t)

to any of its Affiliates and any of its or thetr officers, directors,
employees, professional  advisers, auditors, partners  and

Represertatives such Confidential Informauon as the Lender shall
consider appropriate if any person to whom the Confidential

Information is to be given pursuant to tbis paragraph (a) (s intormed in
writing of its confidential naiure and that some or all of such
Confidential Information may be price-sensitive information except
that there shall be no such reguirement to so inform if the recipient is

subject to professional obligations to maintain the confidentiality of the
infbrmation or is otherwise bound by requirements of contidentiality in
relation to the Canhdential Information;

[0 any person:

(i}

{in

(D]

(v

to (or through) whom il assigns or transfers (or may potentially
assign or transfer) all or any of its rights and/or obligations under
one or more Finance Documents and, in such case, (o any of that
person’s Affiliates, Representatives and professional advisers:

with (or {hrough) whom it enters inlo (or may potentially enter
into), whether directly or indirectly, any sub-participation in
relation to, or any other (ransaction under which payments are to
he made or may be made by reference to. one or more Finace
Documents and/or one or more Obligors;

appointed by the Lender or by a person to whom paragraph (b))
or (ii) above applies to receive communications, notices,
information or documents delivered pursuanl o the Finance
Documents on its behalf;

who invests in or otherwise {inances (or may potentialiy investin
or otherwise finance), direetly or indirectly, any transaction
referred to in paragraph (b)(i) or (b)(ii} ahove;

to whom information is required or requested Lo be disclosed by
any court of competent jurisdiction ov any govermmentai,
banking, taxalion or other regulatory avthority or similar body,
the rules of any relevant stock exchange or pursuant 1o any
applicable law or regulation,

#

- 56 -



ADEYX

L0 7ET RS R 7 W S S N
ABU DHABI EXPORTS OFFICE

« NG\
%
z

2023 gulgy 6 ol - 3687 asll Glo |

(vi)y to whom information is required to be disclosed in connection
with, and for the purposes of, any litigation, arbitration,
administrative or other investigatious, proceedings or disputes,

fviy who is a Party; or

(vii) with the consenl ol the Borrower,

in each case, such Confidential Information as the Lender shall consider
appropriate if:

(A)

(©)

in relation lo paragraphs (b)(i), (b)(i1) and (b)(iii) above, the
person to whom the Confidential Information is to be given
has enlered into a confidentiality agreeinent substantially in
the form as mutually agreed by the Parties except that there
shall be no requirement for such confidentiality agreement
if the recipient 1s a professional adviser and is subject to
professiona) obligations to maintain the confidentiality of
the Confidential [nformation;

in relation to paragraph (b)(iv) above, the person to whom
the Confidential Information is to be given has entered into
a confidentiality agreement substantially in the form as
mutually agreed by the Parties or is otherwise bound by
requirements of confidentiality in relation w0 the
Confidential mformation they receive and is informed that
some or all of such Confidential Information may be price-
sensitive information; or

in relation to paragraphs (b)(v) and (b)(vi) above, the person
to whom the Confidential Information is to be given is
informed of its confidential nature and that some or all of
suchi Confidential Information may be price-sensitive
information except that there shall be no requirement to so
inform if, in the opinion of the Lender, 1t is not practicable
50 to do in the circumstances.

o
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(¢) to the Exporter, such Confidentia! Information as the Lender shall
consider appropriate if, in the case of the Cxporter, it is informed in
writing of its confidential pature and that some or all of such
Confidential Information may be price-sensitive information, excep!
that there shall be no such requirement to so inform if the Exporter 13
subject to professional abligations {0 maintain the confidentialily of the
information or is otherwise bound by requireraents of confidentiality in
relation to the Confidential Information;

(d) to any person appointed by the Lender or by a person to whom
paragraph (b)) or (b)(i1) above applies to provide administration or
setllement services in respect of one or more of the Finance Documents
inciuding, without limitation, in relation to the trading of participations
in respect of the Finance Documents, such Confidential Information as
may be required to be disclosed to enable such service provider {o
provide any of the services referred to in this paragraph (d) if the service
provider to whom the Confidentiat Information is to be given has
entered into a confidentiality agreement substantizlly in the form as
mutually agreed by the Parties: and

(ey fo any rating agency (including its professional advisers) such
Confidential Information as may be reguired to be disclosed to enable
such rating agency Lo carry out its normai rating activities in relation to
the Finance Documents and/or the Borrowers,

Entire Agreement on Confidential Information

This Clause 3] constitutes the entire agreement between the Partics in
relation to the obligations of the Lender under the Finance Documents
regarding Confidential Information and supersedes any previous agreement,
whether express ov implied, regarding Confidential Information.

Inside Information

The Lender acknowledges that some or all of the Confidential fuformation
is or may be price-sensitive information and that the use of such information
may be regulated or prohibited by applicable legisiation including securities
faw relating to insider dealing and market abuse and the Lender undertakes
not to use any Confidential Information for any unlawful purpose.

Notification of Diselosure
The Lender agrees (to the extent permiued by law and regulation) to inform
the Borrower:

|55
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(a) of the circumstances of any disclosure of Confidential Information
made pursuant to paagraph (b)v) of Clause 31.2(Disclosure of
Confidential Information) excepl where such disclosure is made to any
of the persons referred to in that paragraph during the ordinary course
of its supervisory or regulatory function; and

(b) upon becoming aware that Confidential Information has been disclosed
in breach of this Clause 31.2,

316 Continuing Obligations
The obligations in this Clause 3] are continuing and, in particular, shall
survive and remain binding on the Lender for a period of twelve (12) months
from the eaclicr of:

(a} the date on which all amounts payable by the Borrower under or in
connectton with this Agreement have been paid w il and all
Commilments have been caucelled or otherwise cease (o be available:
and

(b) the date on which the Lender otherwise cesses 1o be the Lender.

32, COUNTERPARTS

Each Finance Document may be exceuted in any number of counterparts, and this
has the same effect as if the signatures on the counlerparts were on a single copy of
the Finance Document.

33 GOVERNING LANGUAGE

Although this Agreement may be lransialed nto Arabic, the Aradbic language
version of (his Agreement is for information purposes only. In the event of any
conflict or inconsistency between the English language version and the Arabic
language version of this Agreement or any dispute regarding e interpretation of
any provision m the English language version or the Awabic language version of
this Agreement, the English language version of this Agreement shall prevail and
questions of interpretation shall be addressed solely by reference to the Fnglish

language version.

.50 -
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SECTION 11
GOVERNING LAW AND ENFORCEMENT

34, GOVERNING LAW

This Agreement and any non-contractual abligations arising out of or in connection
with it are governed by English law.

35. ENFORCEMENT

35.1  Arbitration
Unless otherwise provided for in any Finance Document, any dispute arising
out of ar in connection with the Finance Documents (including a dispute
relating Lo the existence, validity or termination of 2 Finance Doewnent or
any non-contractual obligation arising out of or in connection with a Finance
Document), or the consequences of any nullity of the Finance Documents
shal|l be referred to and finally resolved by arbitration under the LCIA
Arbitration Rules , which are incorporated by reference mto this Clause 35.1.

[
i
Tl

Formation of Arbitral Tribunal, Seat and Language of Arbitration
In relation to any such arbitration:

(a) The arbitral tibunal shall consist of three arbitrators. The claimant,
irrespective of number, shall nominale jointly one arbitrator; the
respondent, ircespective of number, shall nominate jointly the second
arbitrator, and a (hird arbitrator (who shall act as presiding arbitrator)
shall be nominated by the arbifrators norinated by or on behalf of the
claimant and respondent or, in the absence of agreement on the third
arbitrator within thirty (30} days of the date of nomination of the later
of the 1wo party-nominaled arbitrators to be nominated, by the LCIA
Court (as defined in the LLCIA Arbitration Rules).

(o) The seal of arbitration shall be [London.
(¢l The language of the arbitration shal) be English.
36, Waiver of Immunity

() The Borcower waives generally all immunity it or its assets or revenues
may atherwise have in any jurisdiction, including immunity in respect
of:

(n  the giving of any relief by way of injunction or order for specific
performance or for the recovery of assets or revenues: and

S60 -
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(i the issue of any process against its assets or revenues for the
enforcement of a judgment or, in an action in rem, for the aresi,
detention or sale of any of its assets and revenues.

[Signature Page Follows.)

v
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IN WITNESS WIIEREOF, the Parties hereto have executed this Direct Facility Agreement
as of the date first written above.

BORROWER:
ELECTRICITY A\ND&ATER AUTHORITY

By; ﬂ £ Pz‘
Name: HLE. Yasser birﬁlbrahim Humaidan
Title: Minister of Electriciry and Water Affairs

THE GUARANTOR

MINISTRY OF FINANCE & NATIONAL
ECONOMY

(= L_I [y
By:  swsessws v
Name: H.E. Salman Bin Khalifa Af Khalifa
Title: Minister of Finance and National Economy

]

LENDER:

ABU DHABI EXPORT OFFICE
OF ABU DHABI FUND FOR

DEVELOPM E:-‘I/\)

Byv:

Name: H.E, Mohamed Saif Alsuwaidi

Tile: Director General - Abu Dhabi Fund for
Development and Chairman of Iixport Executive
Committee for ADEX
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SCHEDULE 1
CONDITIONS PRECEDENT

The Obligors As a condition precedent to the effectiveness to this Lonp
Agreemcnt, the following evidence shall be furnished to the Lender:-

(a) certified copies of relevant parliamentary and/or cabinet approvals (where
applicable) in relation to the eatry by each Obligor into the Finance
Documents;

(b) specimen signatures of authorised signatories for the Obligor in respect of the
Facility,

(<) cerlificate from each Obligor confirming that utilisation tn full of the Facility

would not breach any restriction or limit, {including any borrowing cap as
approved by parliament for the relevant year);

(d) receipt of executed copies of the Agreement and all other Finance Documents
in respect of the Facility;

(e} annual budget or other supplementary approvals of the Borrower, as may be
applicable, for the relevant year as submitted to Parliament of the Kingdom
of Bahrain,

() A certificate of an authonsed signatory of each Obligor certifying that each

copy document relating to it specified in this Schedule 1 is correct, complete
andd in full force and effect as at a dale no earlier than the daie of this
Agreement.

(8) The Borrower shall provide the Lender afler the signature of this Agreement
before 120 days or such other date as shall be agreed upon by both parties a
legal opinion from the competent authorities in the Kingdom of Babwain,
inciuding & confivms that this Facility Agreement:

0] has been duly authorised, executed. delivered and ratified by all
necessary constitutional, legislative and governmental actions
pursuant to the constitution and all laws and regulations of each
abligor;

(it does nol reguire any further authorization, consent, license,
exemption or waiver; and

(i) does not violate any provision of the constitution, any Jaw, rule or
deciston.
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1.

Transaction Documents

(@)

(b}

This Agreement as duly executed by all relevant Parties.

A certified copy of the Export Contracts (whether executed or to be executed),

Legal Opinion

(=)

(b}

A legal opinion of the legal advisers 1o the Lender (as acceptable to the
Lender) in the Kingdom of Bahrain, substantially in the form and substance
acceptable to the Lender.

A legal opinion of Eversheds Sutherland International LLP, the English law
legal advisers to the Lender, substantially in the form distributed to the Lender
ptior to signing this Agresment.

Other Documents ang Evidence

(%)

{t)

(c}

A progress report and progress certificate, in & form and substance acceptable
to the Lender, in respect of the Export Contract

Evidence that the fees, costs and expenses then due from the Bomower
pursuant to Clanse 10 (Fees) and Clause |5 (Cosfts and Expenses) have been
paid or will be paid by the {irst Utilisation Date.

A copy of any other Authorisation or other document, opinion or assurance
which the Lender considers to be necessary or desitable (if it has notified the
Baorrower accordingly) in connection with the entry into and performance of
the transactions contemplated by any Transaction Document or for the
validity and enforceability of any Transaclion Document.
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SCHEDULE 2
FORM OF UTILISATION REQUEST
UTILISATION REQUEST

Pated: [ ]
From: Electricity and Water Authority (the “Borrower™)
To:  Abu Dhabi Export Offtce - ADEX (the “Lender”)
Dear Sirs,
L. We, thc Borrower, refer to that certain Direct Facility Agreement dated [ ] (as

amended, restated or otherwise modified, the “Agreement”), by and among the
Borrower, the Guarantor and the Lender. Terms defined in the Agreement have the same
meanings in this Utilisation Request unless given a different meaning in this Utilisation
Request.

2. We hereby provide this Utilisation Request. We wish to borrow a Loan (this “Loan”) on
the following terms for such purposes:

Proposed Utilisation Date: Eo.Ja
Amount: [specify applicuble currency and amoun(]
Export Coutract [Export Contract |/ Export Contract 2]
Exporter [Exporter | / Exporter 2]

3, We certify that the information specified in the Exporter Certificate attached hereto as

Exhibil is true and accurate and has not been amended or superseded as of the date of
this Utilisation Request.

4, This T.oan is to be made for the purposes of {financing/reimbursing] amounts [to be
paid/paid] under the above identified Export Contract in relation to Eligible Goods and
Services as per the atlached invoices.

5, The proceeds of this Loan shall be paid directly to the relevant Exporter as the per the
details mentioned in the Exporter Certificate and as set out below:

. Beneficiary Name
i

' Beneficiary address

i Beneliciary Bank Name

_Bc-:neﬁciary Bank address

| Beneficiary Bank account
|
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Beneficiary Bank IBAN

Beneficiary Bank Swift code

Correspondence bank Name

Correspondence Bank account

Cowesponﬂd—eﬁrfégrﬁgﬁl'{ Swift code

Correspondence bank address

6. We confirm that each condilion specified in Clause 4.2 (Further Conditions Precedens)
of the Agreement is and will remain satislied as of the date of this Utilisation Request
and the proposed Utilisation Date.

7. This Utilisation Request is irrevocable.

Yours faithfully,

Borrower Authorised Signatory for and on behalf of the Borrower
[narme of Borrower)
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- Exhibits -
EXPORTER CERTIFICATE
[See attached]

INVOICES

[See atlached)
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SCHEDULE 3

REPAYMENT SCHEDULE

7-$an-23

_ 7-Jan-26

7-Jul-26

- Interest Ep——
_7-Jui-23 | Interest — e
1 _7-Jan-24 | Interest
_ 7-jul-24 | Interest
7-Jan-25 | Interest .
7-Ju|-_3§l__§_ Interest

Principal (USD 2,125,000} + Interest

Principal (USD 2,125,000} + Interest

L 1Han-27

7-Jub-27

Principal (USD 2,125,000} + Interest

Principal (USD 2,125,000] + Interest

7-lan-28

Principal (USD 2,125,000) + Interest

7-1ui-28

Principal fUSD 2,125,000) + Interest

7-Jan-29

Principal (USD 2,125,000) + Interest

7-Jul-29 | Principal (USD 2,125,000) + Interest

7-Jan-30

Principal (USD 2,125,000) + Interest

7-Jut-30

Principal (USD 2,125,000} + Interest

7-lan-31

Principal (USD 2,125,000} + Interest

7-Jul-31

Principal (US0 2,125,000} + Interest

| 7-Jan-32

7-Jul-32

| Principal (USD 2,125,000) + Interest

Principal (USD 2,125,000) + Interest

7-lan-33

Principal (USD 2,125,000) + Interest

7-Jul-33

Principal (USD 2,125,000} + Interest

7-lan-34

Principal (USD 2,125,000) + Interest

7-Jul-34

7-lan-35

| Principal (USD 2,125,000) + Interest

Principal (USD 2,125,000} + Interest

7-Jul-35

Principal (USD 2,125,000} + Interest

7-Jan-36

7-Jul-36

Principal {USD 2,125,000) + Interest

_ 7-an37

Principal (USD 2,125,000) + Interest

7-Jul-27

Principal (USD 2,125,000) + Interest

Principal (USO 2,125,000) + Interest

The above schedule is tentative and will he subject to change accordingly to date of signing of
the Agreement, drawdown and completion of the Project, A revised schedulz will be provided
upon full Uhilization.

The assumed signing date for purpose of this schedule is 07 July 2022,

a8
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SCHEDULE 4
FORM OF EXPORTER CERTIFICATE

EXPORTER CERTIFICATE

Daled: [ ]
From: [Exporter] (the “Exporter”)
To: Abu Dhabi Export Office - ADEX (the “Lender")
Copy to: Electricity and Water Authority (the "Borrower”)
Dear Sirs,
I We, the Exporler, refer to that certain Ditcct Facility Agreement dated [ ] (as

amended, restated or otherwise modified, the “Agreement”), by and among the
Borrower, and the Lender. Tenns defined in the Agreement shallhave the same meaning
in this Exporter Centificate unless given a different meaning in this Exporter Certificate,

z We issue this Exporter Certificate in respect of the Borrower's Utilisation Requesl with
the proposed Utilizsation Date of | ] which amount shall be paid directly to
Exparter to its bank account being {insert bank account].

3 We confirm that the commercial invoice(s) atlached to the Utilisation Reguest
[was/were] issued by us in respect of the following goods and services:

i Item "Description | Amount ([currency]) | Date of Delivery '
|

i ! E . | l‘

| Eligible Goods and . [inser] ! finsert] | [insert] i
| Services _ 1 ‘l
 Total S T Ilimserd] (he “Utibisation | ' ]
i f | Arsount™)

H i I
4. We attach [insert reference io oy other documents or evidence reguired from the

Exporter in the context of ihe financing).
5. We confirm that:

(a) the Utilisation Amownt docs not include any sums which have beeu the subject
of any other Exporter Certificale;

(b) the relevant Export Conteact is in full force and effect.
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() no litigation, arbitration or administrative proceedings of or before any court,
arbitral body or agency has or have been started or threatened in relation to the
Export Contract o the transactions contemplated under the Export Contract;

{d) each of the parties 1o the Export Contract have performed their respective
obligations in full;

(e) all relevant Authorisations necessary for the export and import of the goods and
services described above have been obiained and are in full force and eftect; and

(0 we have received payment from the Borrower for Eligible Goeds and Services
provided under the Export Contract which amount to in aggregate at least [ten
percent (10%)] of the export contract value of the Export CoatracL.

6. | This Exporter Certificate, and any non-conlractual obligations arising out of or in
connection with it, is governed by English law.]

Yours faithfully,

Bxporter Authorised Signatory for and on behalf of the Exporter
[rame of Exporter]

70
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SCHEDULE 5
FORM OF COMPLIANCE CERTIFICATE

COMPLIANCE CERTIFICATE
Dated: [ ]
To:  Abu Dhabi Export Office - ADEX (the “Lender™)

From: Electricity and Water Authority (the “Borrower")

Dear Sirs,

1, We refer to that certain Direct Facility Agreement dated [ ] (as amended, restated or
otherwise modified, the “Agreement"), by and among the Borrower[, the Guarantor] and
the Lender. Terms defined in the Agreement have the same meanings in this Compliance
Certificate unless given a different meaning in this Compliance Certificate.

2. Thisis a Compliance Certificate.
A. We confirm that: [Jnsert details of covenants fo be certified)

B. We confirm that no Default is continuing.

Yours faithfully,

Name:
Title: Authorised Signatory

for and on behalf of the Borrower
Electricity and Water Authority

rl)
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AGREEMENT BETWEEN THE KINGDOM OF BAHRAIN AND JAPAN
FOR THE RECIPROCAL PROMOTION AND PROTECTION OF
INVESTMENT

The Government of the Kingdom of Bahrain and the Government of Japan,

DESIRING to further promote investment in order to strengthen the economic
relationship between the Kingdom of Bahrain and Japan (hereinafter referred to as “the
Contracting Parties™);

INTENDING to further create stable, equitable, favourable and transparent
conditions for greater investment by investors of a Contracting Party in the Area of the
other Contracting Party;

RECOGNISING that these objectives can be achieved without relaxing
health, safety and environmental measures of general application;

RECOGNISING the importance of the cooperative relationship between
labour and management in promoting investment between the Contracting Parties in
line with internationally accepted labour standards; and

CONVINCED that this Agreement will contribute to the further development
of the overall relationship between the Contracting Parties;

HAVE AGREED AS FOLLOWS:

Article 1
Definitions

For the purposes of this Agreement:

(a) the term “investment” means every kind of asset owned or controlled,
directly or indirectly, by an investor, including:

(i) an enterprise and a branch of an enterprise;

(ii) shares, stocks or other forms of equity participation in an
enterprise, including rights derived therefrom:
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(b)

(©

(iii) bonds, debentures, loans and other forms of debt, including rights
derived therefrom;

(iv) futures, options and other derivatives;

(v) rights under contracts, including turnkey., construction,
management, production or revenue-sharing contracts;

(vi) claims to money and to any performance under contract having a
financial value;

(vii) intellectual property rights, including copyrights and related rights,
patent rights and rights relating to utility models, trademarks,
industrial designs, layout-designs of integrated circuits, new
varieties of plants, trade names, indications of source or
geographical indications and undisclosed information;

(viii) rights conferred pursuant to laws and regulations or contracts such
as concessions, licences, authorisations and permits, including
those for the exploration and exploitation of natural resources: and

(ix) any other movable and immovable property, and any related
property rights, such as leases, mortgages, liens and pledges:

An investment also includes the amounts yielded by an investment, in
particular, profit, income from debt-claims, capital gains, dividends,
royalties and fees. A change in the form in which assets are invested
does not affect their character as an investment.

the term “investor of a Contracting Party” means:

(1) anatural person having the nationality of that Contracting Party in
accordance with its applicable laws and regulations; or

(ii) an enterprise of that Contracting Party.

that seeks to make, is making or has made an investment in the Area of
the other Contracting Party;

the term “enterprise” means any legal person or any other entity duly
constituted or organised under the applicable laws and regulations,
whether or not for profit, and whether private or government owned or
controlled, including any corporation, trust, partnership, sole
proprietorship, joint venture, association, organisation or company:
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(d) the term “enterprise of a Contracting Party” means an enterprise duly
constituted or organised under the applicable laws and regulations of that
Contracting Party;

(e) anenterprise is:

(i) “owned” by an investor if more than fifty percent of the equity
interest in it is owned by the investor; and

(ii) “controlled” by an investor if the investor has the power to name a
majority of its directors or otherwise to legally direct its actions;

(f) the term “investment activities” means operation, management,
maintenance, use, enjoyment and sale or other disposal of investments;

(g) the term “Area” means:

(i) with respect to Japan, the territory of Japan, and the exclusive
economic zone and the continental shelf with respect to which
Japan exercises sovereign rights or jurisdiction in accordance with
international law; and

(ii) with respect to the Kingdom of Bahrain, the territory of the
Kingdom of Bahrain as well as the maritime areas, seabed and
subsoil over which the Kingdom of Bahrain exercises, in
accordance with international law, sovereign rights or jurisdiction;

(h)  the term “freely usable currency” means freely usable currency as defined
under the Articles of Agreement of the International Monetary Fund;

(i) the term “WTO Agreement” means the Marrakesh Agreement
Establishing the World Trade Organization, done at Marrakesh, April 15,
1994; and

(j)  the term “TRIPS Agreement” means the Agreement on Trade-Related
Aspects of Intellectual Property Rights in Annex 1C to the WTO
Agreement.

Article 2
Promotion and Admission of Investment

L. Each Contracting Party shall encourage and create favourable conditions for
investors of the other Contracting Party to make investments in its Area.
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2 Each Contracting Party shall, subject to its rights to exercise powers in
accordance with its applicable laws and regulations, including those with regard to
foreign ownership and control, admit investment of investors of the other Contracting
Party.

Article 3
National Treatment

I, Each Contracting Party shall in its Area accord to investors of the other
Contracting Party and to their investments treatment no less favourable than the
treatment it accords in like circumstances to its own investors and to their investments
with respect to investment activities.

2] Paragraph 1 shall not be construed to prevent a Contracting Party from adopting
or maintaining a measure that prescribes special formalities in connection with
investment activities of investors of the other Contracting Party in its Area, provided
that such special formalities do not impair the substance of the rights of such investors
under this Agreement.

Article 4
Most-Favoured-Nation Treatment

1. Each Contracting Party shall in its Area accord to investors of the other
Contracting Party and to their investments treatment no less favourable than the
treatment it accords in like circumstances to investors of a non-Contracting Party and
to their investments with respect to investment activities.

2 Paragraph 1 shall not be construed so as to oblige a Contracting Party to extend
to investors of the other Contracting Party the benefit of any treatment, preference or
privilege resulting from any existing or future free trade area, customs union, economic
union, or other form of regional agreement, to which the former Contracting Party is a
party. For greater certainty, “existing” means being in effect on the date of entry into
force of this Agreement.

3. For greater certainty. the treatment referred to in paragraph 1 does not encompass
international dispute settlement procedures or mechanisms under any international
agreement.
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Article 5
General Treatment

J: Each Contracting Party shall in its Area accord to investments of investors of the
other Contracting Party treatment in accordance with customary international law,
including fair and equitable treatment and full protection and security.

2. Neither Contracting Party shall, within its Area, in any way impair investment
activities of investors of the other Contracting Party by arbitrary measures.

Article 6
Access to the Courts of Justice

Each Contracting Party shall in its Area accord to investors of the other
Contracting Party treatment no less favourable than the treatment which it accords in
like circumstances to its own investors or to investors of a non-Contracting Party with
respect to access to the courts of justice and administrative tribunals and agencies in all
degrees of jurisdiction, both in pursuit and in defence of such investors’ rights.

Article 7
Prohibition of Performance Requirements

Neither Contracting Party shall take any measure which is inconsistent with the
obligations of the Contracting Parties under Article 2 of the Agreement on Trade-
Related Investment Measures in Annex 1A to the WTO Agreement.

Article 8
Transparency

l. Each Contracting Party shall promptly publish, or otherwise make publicly
available, its laws, regulations, administrative procedures and administrative rulings
and judicial decisions of general application as well as international agreements which
pertain to any matters covered by this Agreement.

2. Each Contracting Party shall make publicly available the names and addresses
of the competent authorities responsible for laws, regulations, administrative
procedures and administrative rulings, referred to in paragraph 1.

3. Each Contracting Party shall, upon request by the other Contracting Party,
promptly respond to specific questions and provide that other Contracting Party with
information on matters set out in paragraph 1.
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4. Paragraphs 1 and 3 shall not be construed so as to oblige either Contracting Party
to disclose confidential information, the disclosure of which would impede law
enforcement or otherwise be contrary to the public interest, or which would prejudice
privacy or legitimate commercial interests.

Article 9
Measures against Corruption

Each Contracting Party shall ensure that measures and efforts are undertaken to
prevent and combat corruption regarding matters covered by this Agreement in
accordance with its laws and regulations.

Article 10
Entry, Sojourn and Residence of Investors

Each Contracting Party shall, subject to its applicable laws and regulations
including those on national security relating to the entry, sojourn and residence, permit
a natural person having the nationality of the other Contracting Party and personnel
employed by, and an executive, a manager and a member of the board of directors of,
an enterprise of the other Contracting Party to enter the territory of the former
Contracting Party and remain therein for the purpose of investment activities.

Article 11
Expropriation and Compensation

1. Neither Contracting Party shall expropriate or nationalise an investment in its
Area of an investor of the other Contracting Party or take any measure equivalent to
expropriation or nationalisation (hereinafter referred to as “expropriation”) except:

(a)  for a public purpose;
(b)  in a non-discriminatory manner;

(¢)  upon payment of prompt, adequate and effective compensation pursuant
to paragraphs 2 through 5; and

(d)  in accordance with due process of law.

2. The compensation shall be equivalent to the fair market value of the expropriated
investments at the time when the expropriation was publicly announced or when the
expropriation occurred, whichever is the earlier. The fair market value shall not reflect
any change in value occurring because the expropriation had become publicly known
earlier.
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3 The compensation shall be paid without delay, shall include financial cost at a
commercially reasonable rate, taking into account the length of time until the time of
payment, and shall be borne by the expropriating Contracting Party.

Note: For the purposes of this Agreement, the term “financial cost™ refers to an
extra amount of money which is accrued, in accordance with
international banking practice, due to the delayed payment.

4. If a Contracting Party elects to pay in a currency other than a freely usable
currency, the compensation paid shall be no less than the sum of the following converted
into the currency of payment at the market rate of exchange prevailing on the date of
payment:

(a)  the fair market value on the date of expropriation, converted into a freely
usable currency at the market rate of exchange prevailing on that date;
and

(b) financial cost, at a commercially reasonable rate for that freely usable
currency, accrued from the date of expropriation until the date of payment.

S Without prejudice to the provisions of Article 16, the investors affected by
expropriation shall have a right of access to the courts of justice or administrative
tribunals or agencies of the Contracting Party making the expropriation to seek a prompt
review of the case of the investors and the amount of compensation in accordance with
the principles set out in this Article.

6. This Article does not apply to the issuance of compulsory licences granted in
relation to intellectual property rights in accordance with the TRIPS Agreement, or to
the revocation. limitation or creation of intellectual property rights, to the extent that
such issuance, revocation, limitation or creation is consistent with the TRIPS
Agreement.

Article 12
Protection from Strife

1. Each Contracting Party shall accord to investors of the other Contracting Party
that have suffered loss or damage relating to their investments in the Area of the former
Contracting Party due to armed conflict or a state of emergency such as revolution,
insurrection, civil disturbance or any other similar event in the Area of that former
Contracting Party, treatment, as regards restitution, indemnification, compensation or
any other settlement, that is no less favourable than that which it accords to its own
investors or to investors of a non-Contracting Party. whichever is more favourable to
the investors of the other Contracting Party.
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2. Any payment as a means of settlement referred to in paragraph 1 shall be
effectively realisable, freely transferable and freely convertible at the market exchange
rate prevailing on the date of payment into the currency of the Contracting Party of the
investors concerned or into freely usable currencies.

3. Nothing in paragraph 2 of Article 18 shall derogate from the obligation of a
Contracting Party under paragraph 1.

Article 13
Subrogation

If a Contracting Party or its designated agency makes a payment to any investor
of that Contracting Party under an indemnity, guarantee or insurance contract,
pertaining to an investment of such investor in the Area of the other Contracting Party,
the latter Contracting Party shall recognise the assignment to the former Contracting
Party or its designated agency of any right or claim of such investor on account of which
such payment is made and shall recognise the right of the former Contracting Party or
its designated agency to exercise by virtue of subrogation any such right or claim to the
same extent as the original right or claim of the investor. As regards payment to be
made to that former Contracting Party or its designated agency by virtue of such
assignment of right or claim and the transfer of such payment, the provisions of Articles
11, 12 and 14 shall apply muatis mutandis.

Article 14
Transfers

1 Each Contracting Party shall allow all transfers relating to investments in its Area
of an investor of the other Contracting Party to be made freely into and out of its Area
without delay. Such transfers shall include, in particular, though not exclusively:

(a) the initial capital and additional amounts to maintain or increase
investments;

(b)  profits, income from debt-claims, capital gains, dividends, royalties, fees
or other current incomes accruing from investments:

(¢) payments made under a contract including loan payments in connection
with investments;

(d)  proceeds of the total or partial sale or liquidation of investments;
(¢)  earnings and remuneration of personnel from abroad engaged in activities

in connection with investments in the Area of the former Contracting
Party:
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()  payments made in accordance with Articles 11 and 12; and
(2) payments arising out of the settlement of a dispute under Article 16.

2. Each Contracting Party shall allow transfers referred to in paragraph 1 to be made
without delay in freely usable currencies at the market exchange rate prevailing on the
date of the transfer.

3 Notwithstanding paragraphs 1 and 2, a Contracting Party may delay or preventa
transfer through the equitable, non-discriminatory and good-faith application of its laws
and regulations relating to:

(a)  bankruptcy, insolvency or the protection of the rights of creditors;
(b)  issuing. trading or dealing in securities, futures, options or derivatives;
(c) criminal or penal offences;

(d) reporting or record keeping of transfers of currency or other monetary
instruments when necessary to assist law enforcement or financial
regulatory authorities; or

() ensuring compliance with orders or judgments in judicial or
administrative proceedings.

Article 15
Settlement of Disputes
between the Contracting Parties

ks Each Contracting Party shall accord sympathetic consideration to, and shall
afford adequate opportunity for consultation regarding, such representations as the other
Contracting Party may make with respect to any matter affecting the implementation of
this Agreement.

2 Any dispute between the Contracting Parties as to the interpretation and
application of this Agreement, not satisfactorily adjusted by diplomacy within six
months after the request for consultation referred to in paragraph 1, shall be referred for
decision to an arbitration board. Such arbitration board shall be composed of three
arbitrators, with each Contracting Party appointing one arbitrator within a period of
sixty days from the date of receipt by either Contracting Party from the other
Contracting Party of a note requesting arbitration of the dispute, and the third arbitrator
to be agreed upon as President by the two arbitrators so chosen within a further period
of sixty days, provided that the third arbitrator shall not be a national of either
Contracting Party.
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3. If the third arbitrator is not agreed upon between the arbitrators appointed by
each Contracting Party within the further period of sixty days referred to in paragraph
2, the Contracting Parties shall request the Secretary-General of the Permanent Court
of Arbitration at The Hague to appoint the third arbitrator who shall not be a national of
either Contracting Party. If the Secretary-General is a national of either Contracting
Party or if he or she is otherwise prevented from discharging the said function, the
Deputy Secretary-General of the Court shall be invited to make the necessary
appointments. If the Deputy Secretary-General is a national of either Contracting
Party or if he or she, too, is prevented from discharging the said function, a staff member
of the International Bureau of the Court whom the Secretary-General and the Deputy
Secretary-General agree to designate and who is not a national of either Contracting
Party shall be invited to make the necessary appointments.

4. If the necessary appointments referred to in paragraph 2 or 3 have not been made,
either Contracting Party may, unless otherwise agreed, request the Secretary-General of
the Permanent Court of Arbitration at The Hague to make such appointments.

A The arbitration board shall determine its own procedural rules, after consultation
with the Contracting Parties. The arbitration board shall decide the dispute in
accordance with this Agreement and the rules and principles of international law
applicable to the subject matter. The arbitration board shall within a reasonable period
of time reach its decision by a majority of votes. Such decision shall be final and
binding.

6. Each Contracting Party shall bear the cost of the arbitrator of its choice and its
representation in the arbitral proceedings. The cost of the President of the arbitration
board in discharging his or her duties and the remaining costs of the arbitration board
shall be borne equally by the Contracting Parties. However, the arbitral board may, at
its discretion, direct that a higher proportion or all of such remaining costs of the
arbitration board be paid by one of the Contracting Parties.

Article 16
Settlement of Investment Disputes
between a Contracting Party and an Investor
of the Other Contracting Party

1. For the purposes of this Article, “investment dispute™ is a dispute between a
Contracting Party and an investor of the other Contracting Party that has incurred loss
or damage by reason of, or arising out of, an alleged breach of any obligation of the
former Contracting Party under this Agreement with respect to the investor of that other
Contracting Party or its investments in the Area of the former Contracting Party.
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2. Subject to subparagraph 7(b), nothing in this Article shall be construed so as to
prevent an investor who is a party to an investment dispute (hereinafter referred to in
this Article as “disputing investor”) from seeking administrative or judicial settlement
within the Area of the Contracting Party that is a party to the investment

dispute (hereinafter referred to in this Article as “disputing Party™).

3. Any investment dispute shall, as far as possible, be settled amicably through
consultations between the disputing investor and the disputing Party (hereinafter
referred to in this Article as “the disputing parties™).

4. If the investment dispute cannot be settled through such consultations within six
months from the date on which the disputing investor requested in writing the disputing
Party for consultations, the disputing investor may, subject to paragraph 7, submit the
investment dispute to one of the following international arbitrations:

(a)  arbitration in accordance with the Convention on the Settlement of
Investment Disputes between States and Nationals of Other States, done
at Washington, March 18, 1965 (hereinafter referred to in this Article as
“ICSID Convention”), so long as the ICSID Convention is in force
between the Contracting Parties;

(b)  arbitration under the Additional Facility Rules of the International Centre
for Settlement of Investment Disputes, provided that either Contracting
Party, but not both, is a party to the ICSID Convention;

(c)  arbitration under the Arbitration Rules of the United Nations Commission
on International Trade Law; or

(d) ifagreed with the disputing Party, any arbitration in accordance with other
arbitration rules.

5. Each Contracting Party hereby consents to the submission of an investment
dispute by a disputing investor to arbitration set forth in paragraph 4 chosen by the
disputing investor.

6. Notwithstanding paragraph 5. no investment disputes may be submitted to
arbitration set forth in paragraph 4, if more than three years have elapsed since the date
on which the disputing investor acquired or should have first acquired, whichever is the
earlier, the knowledge that the disputing investor had incurred loss or damage referred
to in paragraph 1.

7. No claim may be submitted to arbitration under this Article unless:

(a)  thedisputing investor consents in writing to arbitration in accordance with
the procedures set out in this Article; and
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(b)  the disputing investor waives in writing any right to initiate or continue
before any administrative tribunal or court of justice under the law of
either Contracting Party, or other dispute settlement procedures, any
proceedings with respect to any measure alleged to constitute a breach
referred to in paragraph 1 before any judgment or award has been
delivered on the subject matter of the dispute under the abovementioned
mechanism.

8. The waiver provided pursuant to subparagraph 7(b) shall cease to apply where
the arbitral tribunal rejects the claim on the basis of a failure to meet the requirements
of paragraph 4, 6 or 7, or on any other procedural or jurisdictional grounds.

9. Notwithstanding subparagraph 7(b), the disputing investor may initiate or
continue an action that seeks interim injunctive relief that does not involve the payment
of monetary damages before an administrative tribunal or court of justice under the law
of the disputing Party.

10.  An arbitral tribunal established under paragraph 4 shall decide the issues in
dispute in accordance with this Agreement and applicable rules of international law.

11.  The disputing Party shall deliver to the other Contracting Party:

(a) written notice of the investment dispute submitted to the arbitration no
later than thirty days after the date on which the investment dispute was
submitted; and

(b)  copies of all pleadings filed in the arbitration.

12.  The Contracting Party which is not the disputing Party may, upon written notice
to the disputing parties, make submissions to the arbitral tribunal on a question of
interpretation of this Agreement.

13.  In an arbitration under this Article, the disputing Party shall not assert. as a
defence, counterclaim, right of setoff or otherwise, that the disputing investor has
received or will receive indemnification or other compensation for all or part of the
alleged damages pursuant to an insurance or guarantee contract.

14.  The award rendered by the arbitral tribunal shall include:
(a)  awritten decision whether or not there has been a breach by the disputing
Party of any obligation under this Agreement with respect to the disputing

investor and its investments: and

(b) one or both of the following remedies. only if there has been such a
breach:
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(i) payment of monetary damages and financial cost; and

(ii) restitution of property, in which case the award shall provide that
the disputing Party may pay monetary damages and financial cost,
in lieu of restitution.

The arbitral tribunal may also award cost and attorney’s fees in accordance with
applicable arbitration rules.

15.  The disputing Party may make available to the public in a timely manner all
documents, including an award, submitted to, or issued by, an arbitral tribunal
established under paragraph 4, except for:

(a) confidential business information;

(b) information which is privileged or otherwise protected from disclosure
under the applicable laws and regulations of either Contracting Party; and

(c) information which shall be withheld pursuant to the relevant arbitration
rules.

16.  Unless the disputing parties agree otherwise, the arbitration shall be held in a
country that is a party to the Convention on the Recognition and Enforcement of Foreign
Arbitral Awards, done at New York, June 10, 1958 (hereinafter referred to in this Article
as “New York Convention™).

17.  The award rendered by the arbitral tribunal shall be final and binding upon the
disputing parties. This award shall be executed in accordance with the applicable laws
and regulations, as well as relevant international law including the ICSID Convention
and the New York Convention, concerning the execution of award in force in the
country where such execution is sought.

Article 17
Service of Documents

L. Notices and other documents relating to arbitration under this Agreement shall
be served on a Contracting Party by delivery to:

(a)  with respect to Japan. International Legal Affairs Bureau, the Ministry of
Foreign Affairs; and

(b)  with respect to the Kingdom of Bahrain, Afro-Asian Affairs Sector, the
Ministry of Foreign Affairs.
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2. A Contracting Party shall promptly make publicly available and notify to the
other Contracting Party any change to the name of the authority referred to in paragraph
1.

3. Each Contracting Party shall make publicly available the address of its authority
referred to in paragraphs 1 and 2.

Article 18
General and Security Exceptions

1. Subject to the requirement that such measures are not applied by a Contracting
Party in a manner which would constitute a means of arbitrary or unjustifiable
discrimination against, or a disguised restriction on investors of the other Contracting
Party and their investments in the Area of the former Contracting Party, nothing in this
Agreement shall be construed so as to prevent the former Contracting Party from
adopting or enforcing measures:

(a)  necessary to protect human, animal or plant life or health;

(b)  necessary to protect public morals or to maintain public order, provided
that the public order exception may only be invoked where a genuine and
sufficiently serious threat is posed to one of the fundamental interests of
society;

(c)  necessary to secure compliance with the laws or regulations which are not
inconsistent with the provisions of this Agreement including those
relating to:

(1) the prevention of deceptive and fraudulent practices or to deal with
the effects of a default on contract;

(ii) the protection of the privacy of the individual in relation to the
processing and dissemination of personal data and the protection
of confidentiality of personal records and accounts; or

(iii) safety; or

(d)  imposed for the protection of national treasures of artistic. historic or
archaeological value.

o4 Subject to paragraph 3 of Article 12, nothing in this Agreement shall be
construed to prevent a Contracting Party from adopting or enforcing measures:
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(a)  which it considers necessary for the protection of its essential security
interests, including measures:

() taken in time of war, armed conflict, or other emergency in that
Contracting Party or in international relations; or

(ii) relating to the implementation of national policies or international
agreements respecting the non-proliferation of weapons; or
(b)  in pursuance of its obligations under the United Nations Charter for the
maintenance of international peace and security.

3. Nothing in this Agreement shall be construed to require a Contracting Party to
fumnish or allow access to any information the disclosure of which it determines to be
contrary to its essential security interests.

4. In cases where a Contracting Party takes any measure, pursuant to paragraph 2,
that does not conform with the obligations of the provisions of this Agreement, that
Contracting Party shall not use such measure as a means of avoiding its obligations.

Article 19
Temporary Safeguard Measures

1. A Contracting Party may adopt or maintain measures not conforming with its
obligations under Article 3 relating to cross-border capital transactions and Article 14:

(a) in the event of serious balance-of-payments and external financial
difficulties or threat thereof; or

(b)  incases where, in exceptional circumstances, movements of capital cause
or threaten to cause serious difficulties for macroeconomic management,
in particular, monetary and exchange rate policies.

)

Measures referred to in paragraph 1:

(a)  shall be consistent with the Articles of Agreement of the International
Monetary Fund, so long as the Contracting Party taking the measures is a
party to the said Articles:

(b)  shall not exceed those necessary to deal with the circumstances set out in
paragraph 1;

(c)  shall be temporary and shall be eliminated as soon as conditions permit:
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(d)  shall be promptly notified to the other Contracting Party; and

(e) shall avoid unnecessary damages to the commercial, economic and
financial interests of the other Contracting Party.

3. Nothing in this Agreement shall be regarded as altering the rights enjoyed and
obligations undertaken by a Contracting Party as a party to the Articles of Agreement
of the International Monetary Fund.

Article 20
Prudential Measures

1; Notwithstanding any other provisions of this Agreement, a Contracting Party
shall not be prevented from taking measures relating to financial services for prudential
reasons, including measures for the protection of investors, depositors, policy holders
or persons to whom a fiduciary duty is owed by an enterprise supplying financial
services, or to ensure the integrity and stability of its financial system.

2. Where the measures taken by a Contracting Party pursuant to paragraph 1 do not
conform with this Agreement, they shall not be used as a means of avoiding the
obligations of the Contracting Party under this Agreement.

Article 21
Intellectual Property Rights

I, The Contracting Parties shall grant and ensure the adequate and effective
protection of intellectual property rights, and promote efficiency and transparency in
intellectual property protection system. For this purpose, the Contracting Parties shall
promptly consult with each other at the request of either Contracting Party. Depending
on the results of the consultation, each Contracting Party shall, in accordance with its
applicable laws and regulations, take appropriate measures to remove the factors which
are recognised as having adverse effects to the investments of investors of the other
Contracting Party.

2. Nothing in this Agreement shall affect the rights and obligations of the
Contracting Parties under multilateral agreements in respect of protection of intellectual
property rights to which the Contracting Parties are parties.

3. Nothing in this Agreement shall be construed so as to oblige either Contracting
Party to extend to investors of the other Contracting Party and to their investments
treatment accorded to investors of a non-Contracting Party and to their investments by
virtue of multilateral agreements in respect of protection of intellectual property rights,
to which the former Contracting Party is a party.
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Article 22
Taxation

1 Nothing in this Agreement shall apply to taxation measures except as expressly
provided for in paragraphs 3 and 4.

2 Nothing in this Agreement shall affect the rights and obligations of either
Contracting Party under any tax convention. In the event of any inconsistency
between this Agreement and any such convention, that convention shall prevail to the
extent of the inconsistency.

3. Articles 5, 6, 8 and 11 shall apply to taxation measures.

4, Articles 15, 16 and 23 shall apply to disputes regarding taxation measures to the
extent covered by paragraph 3.

Article 23
Consultations

Either Contracting Party may propose to the other Contracting Party that
consultations be held to discuss any investment-related matters including the
implementation and operation of this Agreement. The other Contracting Party shall
accord sympathetic consideration to the proposal and shall afford adequate opportunity
for such consultations.

Article 24
Health, Safety and Environmental Measures
and Labour Standards

Each Contracting Party shall refrain from encouraging investment by investors
of the other Contracting Party and of a non-Contracting Party by relaxing its health,
safety or environmental measures, or by lowering its labour standards. To this effect,
each Contracting Party should not waive or otherwise derogate from such measures or
standards as an encouragement for the establishment, acquisition or expansion of
investments in its Area by investors of the other Contracting Party and of a non-
Contracting Party.
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Article 25
Denial of Benefits

1. A Contracting Party may deny the benefits of this Agreement to an investor of
the other Contracting Party that is an enterprise of the other Contracting Party and to its
investments if the enterprise is owned or controlled by an investor of a non-Contracting
Party and the denying Contracting Party:

(a)  does not maintain diplomatic relations with the non-Contracting Party; or

(b)  adopts or maintains measures with respect to the non-Contracting Party
that prohibit transactions with the enterprise or that would be violated or
circumvented if the benefits of this Agreement were accorded to the
enterprise or to its investments.

23 A Contracting Party may deny the benefits of this Agreement to an investor of
the other Contracting Party that is an enterprise of the other Contracting Party and to its

investments if the enterprise is owned or controlled by an investor of a non-Contracting

Party and the enterprise has no substantial business activities in the Area of the other -
Contracting Party.

Article 26
Review

1 Upon the request of either Contracting Party, the Contracting Parties shall
undertake a review of this Agreement, with a view to further protecting and promoting
investment between the Contracting Parties, for example, by adding the provisions of
prohibition of performance requirements such as those with regard to transfer of
technology or a licence contract.

2. If. after the entry into force of this Agreement, the Kingdom of Bahrain enters
into any multilateral or bilateral international agreement prohibiting performance
requirements which are not prohibited in this Agreement, the Contracting Parties shall
also conduct such a review with a view to adding the equivalent provisions to this
Agreement.
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Article 27
Headings

The headings of the Articles of this Agreement are inserted for convenience of
reference only and shall not affect the interpretation of this Agreement.

Article 28
Final Provisions

1. This Agreement shall enter into force on the thirtieth day after the date of
exchange of diplomatic notes informing each other that their respective legal procedures
necessary for the entry into force of this Agreement have been completed. It shall
remain in force for a period of ten years after its entry into force and shall continue in
force unless terminated as provided for in paragraph 3.

2 This Agreement shall also apply to all investments of investors of either
Contracting Party acquired in the Area of the other Contracting Party in accordance
with the applicable laws and regulations of that other Contracting Party prior to the
entry into force of this Agreement.

3. A Contracting Party may, by giving one year’s advance notice in writing to the
other Contracting Party, terminate this Agreement at the end of the initial ten year period
or at any time thereafter.

4. In respect of investments acquired prior to the date of termination of this
Agreement, the provisions of this Agreement shall continue to be effective for a period
of fifteen years from the date of termination of this Agreement.

3. This Agreement shall not apply to claims arising out of events which occurred
prior to its entry into force.
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NEW INDIA ASSURANCE BUILDING 87 .MAHATMA GANDHI ROAD. )
FORT . MUMBALI 400 001
2.2 o sls L es jllae anla 4,8 S sl) and
. . e ol
insurance services ANS 5l ¢ gasa
@l an)
NIA 4t ciladall g
A gl g guaga
Bna i Al g o8
12158 Al 38 a3
2/16/2016 38l F )
MAHARANI i 5 JS 5l pu
G Al gie g
L-281, MODEL TWON, KARNAL-132 001 (HARYANA) INDIA
Qa8 S e g a8 g ) Sl and
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Mabharani 4 el ciladlall
A gl g guaga
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12196 Als gl a8 a8
11/3/2016 AR Ay
UNIVERSAL FOOD PUBLIC LSC;;?}L\:APANY LIMITED, THILAND a8 sl
S ) i
60Soi Bangna - Trad 25,Banga, Bangkok 10260 Thailand =9
Q.o S e g gua By sl Sl ad
ik gl ol
Drinks A ¢ g pa
@il au)
UFC 4l cladlall g
syl £ g2 50
3023 Al g i
4360 Al a8 28,
6/3/1982 S &
ALHIKMA PHABI\/iIACEUTICALS Saia g JS gl pud
o e s
p-o.box 182400 - amman, jordan
o8 bl Blna 4 IS5 pnd
Human Medicines _gkad gl
Medical preparations A5l £ g ga
@il au)
al-hikma 4-.:)‘6.3-“ cladlad) g
Al £ g g4
Badaa je As gl g g
5469 A gl o 28
12/22/1984 A8 ey
DE[j;lZiAG i 5 (S gall and
: ) i
DEUTZ MULHEIMER STR. 147-149, 51057 KOELN, GERMANY =3
p.pd oVl lals e S8
ailad! ol
Generators RS ¢ g pa
i @il au)
DEUTZ, MWM A ladl) cladall
Aol £ gua 54
VRS A gl g g
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10585 Al a8 28,
1/29/1997 Sl &
ROWA PHARMAEng’\FICALS LIMITED 4 3 ds )
NEWTOWN, BANTRY, CO. CORK. IRELAND “lees
oo (bl Blaa A8 14 dsgll pl
Human Medicines alad! oy
Medical preparations A g £ gun g0
ol au)
ROWA 4l cladladl g
syl £ g 50
Bldsa FITT g
11482 A gl 38 a3
7/24/2002 LY
JORDAN RIVER PHARMACL::E;FICAL INDUSTRIES L.L.C. Taia 5 S 5l and
P O BOX 1601 AMMAN JORDAN “lsies
o (bl Blaua 48,4 S sl
Cosmetics products il s
Human Medicines s ﬁya:;-ﬂ
Medical preparations
@l au)
JORIVER 4 lanl ciladall g
s gl g guaga
Baasa Al g o8
12172 Al 38 a3
5/4/2016 Sl F
PROPHYL CENTER S.A.
(! Ay g JS gall
CTRA N.11, KM 644, TORRE D'ARA, PLTRA.14-08302, MATARO, Al gie g
BARCELONA - SPAIN
o (el laya A8 S aul
. . el gl
Medical preparations RS gasa
I aal) Ay
ANDROPLUS I lal) cladlall g
AN gl f gua ga
3adsa P (X3
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12204 A gl 38 a3
12/15/2016 i) oy
VEEDOL INTERNATIONAL DMCC
ok Al 9 JS gall pudl
DUBAI MULTI COMMODITIES CENTER , UNITED ARAB EMIRATES Adl gie g
P.0.BOX 117019 DUBAI
o ] Apallall 4 el Al 38 55 JiS ol anal
e . gl ol
Liliide g g ) s ) &MJA
VEEDOLVEEDOL M sladll ciladall g
A gll £ g 94
Basa i Al g i
12429 A gl 28 a3
12/27/2020 L) Ay,
MEDA PHARMZ\CJ]CZA[‘HCALS FZLLC Sansia 5 (S 31 an
o= 431 g
DUBAI HEALTHCARE CITY BUILDNG 47 OFFICE 205 9
p.pd (el Adann A8 )0 Sl
. Medici lad! gy
uman vledicines s }“ &ﬁy
@il an)
AGIOLAXLEGALONLEGALON FORTEREPARILURALYTE 3-::)‘«93-“ ClaSlall g
A gll £ ga 94
323aa Al g o
12447 A gl 28 a3
3/22/2021 QA Ay
POUND H\ITEUIELI\LI:A;TIONAL LTD Tansian 5 S 31 an
i 431 g
109BAKER STREET, LONDON, WI1U6RP 9
pop i) Adaia 3< 45 S aul
fu gl ol
perfum RO £ 5a3a
@il au)
STUD 100 4.. il cladall g
A gll £ ga 94
Badsa FUE] s
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2/9/1985 SRl &
A.B. VOLVO PENTA i JS sl
Wit 4 sie
s-405 08, gothenburg, sweden
53 ganall Agallall YIS ) 4S5 JiS ) aul
. . ailad) ol
Marine Engines DS g ¢ 3asa
@l au)
a.b. volvo penta 4.1 oladl) ladMall
Al £ gua g
Bldaa jé Al g 58
7654 Al a8 28,
11/2/1989 Sl F
BUITONI S.P.A .
Al ) o)
o g
PERUGIA -ITALY
53 ganall dpallal) VIS o) 4S 35 JaS o) el
alad! ol
Foodstuffs S ¢ g pa
i @il an)
BUITONI 4-{)‘6.-'4\ cladlad) 5
Al £ g g4
Badaa pé Asgll g g
9557 A gl a4 28
1/3/1994 Sl &l
UNIPEX DAIRY PRODUCTS CO LTD ()TIFFANY FOODS( i S 5al)
Skl AN
L 44)
p.o. box 5646, sharjah, u.a.e. 9
53 ganall dpallall YIS o) 4S 15 JaS 5! el
bl oy
Foodstuffs ;\E x &;‘:y
ol au)
L jlal) cladlall g
Al £ guaga
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10509 A gll 38 a3
10/15/1996 Al Ayl
UNIPEX DAIRY PF&PUCTS CO.LTD pein JS sl
[CaPie) o .
X ) 4d) gle ¢
p 0. box 5646, sharjah - u.a.e
EJ;M\@):J\@\M\Q\J\SJ&S‘)& d.-.‘SJS‘@“‘
i) ol
Foodstuffs DS g ¢ 3asa
@il au)
L et ciladlal
Al g gua g
3a2as Al g g8
10765 A gl 38 a3
10/26/1997 L8l gy )
RECKITT ]\BFLITICKISER pein JS sl
o . 4l gl g
P.O. Box. 61344, jebel ali, dubai, uae
53 ganall Apallal) VIS 1) 4S 15 JaS o) el
cleaners gl O
syl g ga5a
DESTOP. JEX. EASY OFF. EASY ON. CILLIT. NOCTURNE gl aud)
NOVAFLAKSPRINGFRESH AIR WICK. WIZARD. FRESH AIR VANISH. 4 el ciladlally
CALGONIT. MR. SHEEN.SILVO A gl g guaga
VRS As gl g g
11556 A gl o 28
3/2/2003 A8y U
EVERGREEN MARINF;I%%RP , (TAIWAN ) LTD. pein JS sl
tand 44 g
, 166SEC. 2. MINSHENG E. ROAD, 104 TAIPEI - TAIWAN. eI
53 ganall Apallal) VIS 1) 4S 15 JaS o) el
pilad) ol
cargo RS ) £ gn3a
) @il au)
EVERGREEN MARINE 4 Jladl) claMadl g
Al p gua g
Badaa pe As gl g g
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11557 Qs gl 28 a3
3/2/2003 Sl ol
EVERGREEN INTERNATIONAL S . A.
s A 5 JS gl
13F 163, HSIN - NAN ROAD, SEC, 1 LUCHU, 33807 TAOYUAN HSIEN - Al gis g
TAIWAN.
53 ganall Apalladl SIS )1 4S5 JiS 1) aul
cargo uﬁ-‘*‘-*"e“ UL'H
IS oll £ ua 5a
$ ladl Pum
EVERGREEN INTERNATIONAL 4l cladall g
s gl g guaga
Bna i Al g o8
11558 A gl b 2B
3/2/2003 Ll o
GREEN COMPASS MARINE S . A.
(o A 5 JS gall aual
53RD STREET. URBANIZACION OBARRIO .TORRE SWISS BANK. 2 Al gie
FLOOR .PANAMA CITY . REPUBLIC OF PANAMA
33 sanall dalladl VIS ) 4S 4 JiS sl am)
cargo ;‘Fw‘ UL“U
S o) £ 9ua 5
8 ladl ?HY‘
GREENCOMPASS 4t ciladall g
s gl g guaga
3aaa e Aol g o8
11709 A gl a8 a8
10/25/2004 Sl Fo
SATNAM OziRSEAS LTD aing JS 3l
,201VIPPS CENTRE , MASJID MOTH,G.K.-ILNEW DELHI 110 048 Hlses
33 sanall dalladl VIS ) A< 4 JiS sl an)
gl ln
Foodstuffs RS gasa
ol au)
Al edadaliy
AN gl f gua ga
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11819 A gl 38 a3
8/12/2006 Y ey
ITALIA MARITTIMA S.P.A
S Wigaain 5 JS 5l o
SEDE : PASSEGGIO S. ANDREA, 4-34123 TRIESTE CODICE FISCALE )
E.PARTTA IVA 00047820329 ITALY
53 ol allall YIS )1 48 L5 JS 5 )
ailbad) ol
cargo A5l g s ga
ITALIA MARITTIMA 4 el ciladall g
A o)) g guaga
Bna i Al g o8
12247 A gl 28 a3
11/6/2017 Y ey
Fresenius Kabi Z&litschland GmbH iz S 54l o
Else-Kr?ner-street 1, 61352bad Homburg, Germany Hses
e.e..ﬁ JSae JIjis JuS sl )
Human Medicines alad! oy
Pumps sl g g2 50
.. C . . . .. @il an)
Lipifil AirInjectoma-Syrinelnjectoma-lineMaster - AgiliaMaster - ConoxMaster it clalall
AdvancedMaster NlinkINfusiainfusionTransfusion ATFATRATV T o) 6 g
Eyasa
e Al g o8
12247 A gl 38 a3
11/6/2017 281 gy )
Fresenius Kabi zalitschland GmbH iz S 54l o
Else-Kr?ner-street 1, 61352bad Homburg, Germany Hses
ppd S Jl i JaS o) vl
Human Medicines alad! oy
Pumps A gll £ ga g
@il an)
infusionSyringe Al cladallg
A gl g guaga
Badsa A0S 5 (&)
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12252 Alsgl) 28 8
12/24/2017 Sl ey
FRESENIUS KABI ONCOLOGY LIMITED
(S JSgall anl
OFFICE B-310, SOM DATT CHAMBERS-I BHIKAJI CAMA PLACE, NEW Ad) gie g Alauda
DELHI - 110 066 india.
o3 g SR
adl ol
Human Medicines T\E 5l g;:y
. . . . . . il a)
ByproTrozetOxitanKemocarbGemitaCytarineFytosidIntaxellrinotelBemocinDaxotelF | ; ™~y ciladally
emizetTemozamTopotel }d& 1 6 a5
33daa s gl g5
12307 Al 3 o
10/17/2018 A1) ey
MS pharma company i 5 JS sl ans
&) A
jordan,amman,sahab in the industrial city. p.0.box : 34 amman, 11512 $E9
LA Ala S5
. alad) by
A ‘L.UJ‘ “‘Sﬂ‘ &JA.GJA
loxamox, cefloxine, xolarex, vomiran, kepam,setonix, betoline, cardesine, paravin, ) ac)
sedalam, fungizol, zylodine, exitine, dicofen, ribofan, amicine, etofem, omisec, L‘é::\i‘ QC:MU
getex, cangin, retalex, keflam, xeracine, dezamox, etofem, remexa, cabitex, ZIS 4l ¢ gua
doceline, froxa Esas
Badaa P &3
12423 Als gl a8 28
12/6/2020 Al A N
HETERO LABS LIMITED
PR Alpuia g JS gall aml
Office-7-2-A2, Hetero Corporate, Industrial estate, Sanathngar, Hyderabad-500018, 4l gl g
Telangana- India
s ina S5 anad
s g | el gl
A 4‘:’33\ a.“SJ.“ E.J*.AJA
I ol ?MN\
HETERO 4l cilaMall g
A5l g 9ua 9
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12424 s gl a8 a8
12/14/2020 ) o )
EVERGREEN MARH;HJE JgbsulfGAPORE) PTE LTD iz s 05 5l
200CANTONMENT ROUD, 12-01 SOUTH POINT SINGAPORE, 089763 Hses
33 sl daallall VIS ) 48,5 IS8l
Sea Freight Agent e o
ea Freig g DS gl g gn e
@il an)
EVERGREEN el cladladl g
syl £ g 50
Badaa e Al g o8
12425 Al 38 a3
12/14/2020 Sl &l
EVERGREEN MARINE (UK) LTD
st Alpaia g JS gall and
EVERGREEN HOUSE, 160 EUSTON ROUD, LONDON NW1 2DX, UNTED Al gis
KINGDOM.
53 ganall Aallall YIS S 48 L0 35 5l
. alad! oy
Sea Freight Agent RS £ gasa
@il au)
EVERGREEN 4 el ciladall
sl  gnga
Bna i Al g o
12426 Al a8 28,
12/14/2020 Sl F
EVERGREEN MARINE (HONG KONG) LTD.
ST ST Al 9 JS gall anal
23-22FLOR,HARCOURT HOUSE, 39 GLOUCESTER ROUD WAN CHAI, Al gis
HONG KONG REPUBLIC OF CHINA
53 samall Zallall YIS )1 48 L JS 5l al
. gzl s
Sea Freight Agent RS gasa
@l aud)
EVERGREEN 4t ciladall g
WSl g gunga
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12473 Al a8 28,
7/13/2021 Sl &
EVERGREEN MZIiI}I;IfLEASIA) PTE. LTD. 4 3 ds )
200Cantoment Roa, # i2-01 Southpoint, Singapore 089763 Clses
53 ganall dpallall WIS Il 48 45 JaS sl il
hippine Aeent ailad) ol
shipping Agen A3l g s ga
ol au)
EVERGREEN 4l cladladl g
syl £ g 50
Bldaa pé FITT g
12495 A gl 38 a3
11/8/2021 Sl &l
Linde Materia;lia%ndling GmbH iz JS 341 o
Carl-Von-Linde-Platz, 63743 Aschaffenburg, Germany “ses
53 ganall dpallall YIS ) 4S 15 JaS o) el
10al) 28 _aiall Yl
AR A jatall ) e ol Gl Gy
dgaall gVl o) g Qs gl £ gun g
Joll i
‘éJL@l“ ?HY‘
Linde Lt cladall g
s gl g guaga
3aaa e Aol g o8
11984 A gl a8 a8
2/6/2011 Sl &l
B VB A GODIVABELGIUM SPRL
Sab Ay g JS gall ad
WAPENSTILSTANDSTRAAT 5 RUE DE L ARMISTIES BRUSSEL 1081 Al gie 9
BRUXELLES
ee S sl AS S dsgl el
pilad) ol
Foodstuffs S ¢ g pa
@l au)
GODIVA CHOCOLATIER 4t cladall g
syl £ g 50
[REEORS A 5l (&)
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8563 A gl 38 a3
12/7/1991 Al fo
COMPANIA ROCﬁiA\ADIADORES S.A. pin JS s
% ) i
AVENIDA DIAGONAL 513, 08029 - BARCELONA, SPAIN $E3
e il jhu aYK, S sl) and
Bathrooms _glad gl
Kitchens Al £ g 94
@l an!
Roca el cladlal 5
syl £ g2 50
3a2as Al g o8
10280 Al a8 a3
1/9/1996 Sl &l
SUMITOMO RUBBEEL, INDUSTRIES LTD a8 sl
= ) g
-9,3-6CHOM, WAKINOHAMA - CHO, CHUO - KU, KOBE 651, JAPAN =9
die 05 02Y 5l 5 5 )38 Cou gy dllane S8 S aul
ailad! oy
Auto Parts Qg g giasa
@il an!
DUNLOP Al cladallg
Al £ g ga
Badaa pé Asgll g g
12545 A gl a4 28
9/29/2022 LAY ey
SWARCO LIMBURGZ]L{A%ACKFABRIK GmbH a5 sl
: ) i
Blattenwaldweg 8 -A-6112 Wattens-AUSTRIA =9
cJ}M\M&gﬂjSﬁAS‘)ﬁ d.-.\sj“u-u‘
Pai alad! oy
aints s gl £ 30
¢ il an)
SWARCO 4-{)‘6.35‘ cladlall g
A5l £ gua 54
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1781 TS 3)) 45 3,
5/22/1977 Al e )l
KOHINOOR C};Ei/[gILJCAL CO. LTD. i 5 S 5l and
: 3 43) g3
TIBET CENTER M.A. JINNAH ROAD , KARACHI 3 59
ﬁ,héc);.a\fas}: d;is‘gs‘?u‘
| ailad) ol
cleaners 311535\ &‘9“3‘
ol au)
TIBET 4 lal) cladal) g
syl £ g 50
Bldaa pé s gl g
2680 TS 3)) 45 3,
6/20/1978 il g8
MAIJEED l}A‘HEB INC Suia g JS gl pud
BB o
y LX)
PO BOX 13/1187, TEHRAN, IRAN
Cueyse Y Sl ol
dstuff gl ol
Foodstuffs A5 £ 5234
) ol au)
ROSE WATER “éﬁ)‘é-’ﬁ“ cladall g
Al £ g g
Bldaa e Asgll g i
11387 Asgll 4 o)
10/1/2001 3l g8
A.LOACKER AG. S.P.A.
S Alpaian g JS gall anl
VIA GASTERER-WEG 3, 1-39050 RENON-AUNA DI SOTTO, BOLZANO- Adl gie 9
ITALY
Cuay e sV JaS 5l sl
Foodstuff gl ol
oodstutts FHTR) £ 3254
@l au)
INDANAGOLD CAFE INDANA HOUSE z\z_ul.&‘-“ laSadl g
Al £ gua g

3ldaa e

Asgll g g8
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913 Al a8 28,
12/12/1976 Sl F
KITCHENS OF SARA Lli]j )(;A‘USTRALIA ) PTY. LTD. i 5 S 5l and
: 43 3
P.0. BOX 572, GOSFORD, NEW SOUTH WALES, 2250, AUSTRALIA. 9
e 0, S jle g B 3l S8 pul
ailad! ol
Foodstuffs RS £ gasa
@il au)
@Jl@ﬂ\ Gladall g
syl £ g 50
Bldaa b FUTT g
4185 s gl a8 o)
1/4/1982 L f U
BUTTERDANE .
U S N Al 9 JS gall aud
= 44) g
-Tniels w. gadesvej , dk - 8000 aarhus c., denmark 9
e i, S Jla g8 ) Sl and
gl o
Foodstuffs S ¢ g pa
@il au)
lurpak and lurbranded Ay jladl) cladMall g
Al g gua g
Badaa e Asgll g g
12461 syl b o))
5/18/2021 38 f
DUNAR zgi)DS LTD pasin 5 S 541 an
. LT 44) g
village bazida jattan road 132001 9
&m@-n\lj,a\ﬁwwdﬁ d.-.\sj“u-u‘
bl ol
e el o
T A5l g a5
@il au)
DUNAR BASMATI RICE 4l claMall g
Al p g ga
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2834 Al 38 a3
9/17/1978 Al f
SOLO INTET;?}IONAL S.A. iz JS 341
s 44) g
1505EAST MAIN STREET, URBANA, ILLINOIsS 61801, U.S.A 9
il danbie - 03Y 5l 5 3l g2 dana s 4S5 Sl anl
Curtai e gl
urtains S ) £ 5a3a
ol au)
SOLO bl cladlal) g
syl £ g 50
Bldaa pé FITT g
4308 Al a8 28,
4/22/1982 LAY ey
LOREAL CO SCODIA iz JS 341 o
g ) gic
. K]
-11 ,.rue clock 92110 clichy, france
o8 S e g g8 ) Sl and
. d e ol
Cosmetics products Qg g giasa
i ol au)
LOREAL 4{)‘6.3-“ cladlad) 5
Al £ g g
s AL 5l g5
11939 A gl a4 28
12/8/2009 LAY eyl
GUEEEET i g S 5al)
£ 44) g
,15RUE DES VANESSES 93420 VILLEPINTE FRANCE 9
oot 5 Alaa 4S5 355
<cal Eaui e ol
Medical Equipment Qg g giasa
i @l au)
GUERBET Al cladall
NS gl g guaa
Blaaa e Asgll g i
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11943 A gl 38 a3
12/8/2009 Al
VITANE PHAR‘;I\QIﬁ‘CiUTICALS INC a8 sl
o A3 g
,702C, RANDOLPH AVENUE, COSTA CALIFORNIA U.SA $E3
ped di s Alanads od Sl ad
Human Medicines | glad gl
Medical preparations Al gll g g ga
gl au!
VITANE el claslallg
Al £ g g
Badaa jE Qs gl g o8
11944 A gl 38 a3
12/8/2009 38 f
VITANE PI—;ALF“MA GMBH i 5 S 5l and
. ) i
PFAFFENRIEDER STR.7 D- 82515 WOLFRATSHAUSEN GERMANY $E3
oot iy Blapem A8, BERP)
Medical fi gl s
edical preparations A3l £ g ga
i @l au!
VITANE 4 ladll claMall g
Al £ gua g
s A 5l g5
12092 A gl ad 28
7/18/2013 L8l ey
KAWANG YANj}]:gOTOR COLTD Saia s JS sl pd
55 A3 g5
NO. 35, WAN HSING ST. SANMIN DIST KAOHSIUNG CITY TAIWAN $E3
oo 5l L JS sl )
Motorcycle _Ekad gl
Motorcycle Parts A gll g gn g
i @il au!
KYMCO g jlal) cladMally
Aol £ a9
s A 5l g5
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12302 Al 28 a3
9/6/2018 S o U
PFIZER GULF FZ LLE\ES\ID ITS AFFILIATES) 4 3 JS sl and
ATLAS BUILDING, DUBAI MEDIA CITY, P.0.BOX:502749, DUBAI/UAE Clses
e.e..ﬁ Jily Alaa A8 4 Jssgl o)
H Medicines 5 gl O
uman Me DS g g 3asa
@il an)
PFIZER 4 lal) cladall s
syl £ g 50
3a3as Al g 58
12448 Als gl a8 a8
3/24/2021 Sl ol
MENARINI FARMACEUTICA INTERNAZIONALE S.R.L. (AND ITS
AFFILIATES) Ay g JS gall )
S 43\ gic 9
OFFICE 1, VIA DEI SETTE SANTI 50131 FLORENCE, ITALY
po.d JI s ddaa ds )l Sl
. gl ln
Human Medicines RS £ gaa
@l au)
MENARINI 4l ciladall g
s gl g guaga
e Al g o8
2300 Al 28 a3
11/14/1977 Y oy U
PATEK PHILIPPE S.A. i 5 JS 50 pu
G Al gie 9
CH- 1204 GENEVE , SWITZERLAND.
03 ganall 43 gal 5 Algags JaS o) anad
. gl ln
Wristwatch QS ¢ g ga
@l au)
PATEK PHILIPPE 4l cladlall g
s gl g guaga
Bldaa e P (&)
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2312 Q<)) 23 3,
11/14/1977 8 7 5
OMEGA LOUIS BRANDT AND FRERE S.A. Spusin 5 JS 5l pu
el 4 gie
2400LE LOOGE, SWITZERLAND
03 ganall 43 g2l 5 Algags JaS sl il
Wri h ailad) ol
ristwatc S ) £ 3234
@il an!
OMEGA. AND TISSOT el el
Al £ g ga
Bldaa juE Al g o8
876 Al a8 28,
12/11/1976 Sl &l
ELI LILLY S.A. AND ELI LILLY EXPORT S.A.
S s Apaia 5 JS gall aal
P.0.BOX 580 - 19 RUE FRANCOIS DUSSAUD - 1211 GENEVA 26 - )
SWITZERLAND.
€~€'50:““3W‘—'“J=“‘5J‘: d:iSJS‘?M‘
. Medici o) ol
uman Medicines RS ¢ g pa
@il aud)
LILLY 4l cladal) g
A gl g guaga
Baana i Al g o8
5890 Al a8 28,
9/7/1985 Q8 o
DELMA WATCH LTD i 5 JS 5l pu
G Adlgic g
CH-2543 LENGNAU, SWITZERLAND
Aldia ,p, i Lol ) s s2a S sl) and
. alad! oy
Wristwatch QS g g pa
@il an)
DELMA 4l cladlall g
A gl g guaga
s A 5 (&)
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6310 A gl o 28
6/21/1986 L8N R
ZENITH INTERNATIONAL S.A. Spusin 5 JS 5l pu
G 4 gis
RUE DES BILLODES 34-36. Ch-2400 LE LOCLE, SWITZERLAND
e a8 bl D 2 520 S o) and
Wri b ailad) ol
ristwatc S ) £ 5a3a
ol au!
ZENITH 4 lal) cladall g
syl £ g 50
Bldsa FUTT g
7705 Al a8 28,
11/23/1989 S F
RAYMOND WEIL S.A Suia g JS gl pd
e 4 i g
13RUE LE ROYER, BOX 262 1211, GENEVE 26, SWITZERLAND
it ., bl Gl g2 S aul
. b ailad) ol
Wristwatc Qg g giasa
i @l au)
RAYMOND WEIL Ay ladll cladall
Al £ gua g4
Blaaa e Asgll g i
8496 TSy 38 3,
10/8/1991 Sl &l
SEVERIN MONTRES AG (LINCENSEE FOR GUCCI) i 5 S 5411 ans
ke g s
CH-2543 LENGNAU, GEWERBESTRASSE 1 .SWITZERLAND
die ., bl Sl g2 S aul
. h adaa) ol
Wristwatc Qs gl g gaa
i @l au)
GUCCI 4 ) ciladiadl g
A gll £ gn g4
3ddaa MLSJ.“ &33
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12077 A gl 38 a3
3/4/2013 Sl &
XIAMEN DALLE ELECTRICAL CAR CO. LTD.
Rt Apda g JS gall pd
NO. 56, YANG HE ROAD, XIN YANG INDUSTRIAL AREA HAI CANG 4\ gic 9
DISTRICT, XIAMEN, CHINA
oo 5l L) 355l
ailbad) ol
Cars S ¢ g pa
¢ kil Pu\ﬂ
HDK 4l cladal) g
A o)) § guaga
e Al g o8
12173 syl a8 o8
5/10/2016 A8l A
JIANGSU LINHAI POWER MACHINARY GROUP CO.LTD pin JS sl
. w== . . algie
No. 199, Yingchun West Road, Taizhou, Jiangsu, China
oot 5 aill L) 35 51l aul
Motorcycle ke ol
Motorcycle Parts syl g g2 50
@il an)
LINHAI 4t cladall g
A gl g guaga
e Al g o8
12198 Al 38 a3
11/15/2016 8 7 5
VIFOR (INTERNATIONAL) AG, (Vifor Pharma)
S e Apada 5 JS gall aal
Place of business at Rechenstrasse 37,CH9014 St.Gallen Flughofstrasse LX)
61,8152Glattbrugg,Switzerland
S Al JuS 81wl
. el gl
Human Medicines RS Y gasa
I aal) a)
FERINJECT L lal) cladlall
A gl g gua ga
s FITT (X3




. >
S e
w
",
(=

2023 gulgy 6 yurosn! - 3687 maasdl Gmlo

12520 Al 28 a3
3/13/2022 28 75
NSTY WORLDWIDE SDN BHD
¢l Aladay g JS gall aad
PT 7024 INDUSTRI KECIL GUNUNG MAS.TAMAN GUNG 4dlgic g
MAS.73000TAMPIN NEGERI SEMBILAN MALAYSIA
pood Gpoadl ali b P
. ailad! ol
S RS g ¢ 3 ga
¢ kil aum
MAZAJ 4l cladall
syl g g2 50
Bana i Al g o8
6465 Al 48 02
11/10/1986 Sl & 6
REXODAN LTD
St Alaia g JS gall amil
P.0.BOX:24,TAN HOUSE LANE , WARRINGTON ROAD , WIDNES , Ad) e 9
CHESHIRE WAS , UK.
oD 30 e As sanae Sl and
) ailad! oy
cleaners ‘UlSJS\ &J*AJA
I ladl ‘QMY‘
REXOGUARD, REXOPINE, REXOLEM, REXOKLEAR, REXOSOFT, il el
REXOSHIFT, REXOLET :*ut.s ) .
gsasa
Bdaa i A gll g g
9505 A gl a8 a8
11/1/1993 8 5
NORGREN M/iiiC;NAIR LIMITED % 5 dS sl an
PO BOX 22, EASTER AVENUE, LICHFIELD STAFFORDSHIRE W.B. QSE “lsies
p o 2 4SSl cileadll 5 o jlaill ) sSuau 4S i S sl
. o ailad! ol
Tools Mechanical Curiosities s £ pase
@il au)
NORGREN,MARTONAIR,ENOTS 4l cladally
syl g g2 50

Bldaa pe

Qs g 58
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5515 A gl 38 a3
1/7/1985 S oy U
CORUM RIES BANNWART AND CO Spusin 5 JS 5l pu
Ay 4 gie
Rue du Petit Chateau, CH-2301 LA CHAUX-DE-FOND, S SWITZERLAND
it o, Lol Gl j g2 S pul
Wri h gad) g
ristwatc S ) £ 3234
@il an!
CORUM 4 lal) cladall g
syl £ g2 50
3a2as Al g o8
5674 Al a8 28,
3/30/1985 38 f s
IWC INTERNATIONAL WATCH CO.LTD
S s Apaia 5 JS gall aal
BAUMGARTENSTRASSE 15, Postfach 692, CH-8201 SCHAFFHAUSEN, )
SWITZERLAND
e 00,08 Lol Gl s s2e Sl
. alad! oy
Wristwatch RS £ gasa
@il aud)
iwe 4 laal cladall g
syl g g2 50
e Al g o8
9750 Al a8 28,
7/19/1994 S8 o U
MONTRES CERRUTI 1881 S. A. i 5 JS 5l pu
A Al gie 9
SOLOTHURNSTRASSE 79. CH-2543 LENGNAU SWITZERLAND
Aldia ,p, i Lol ) s s2a S ll and
. gad) gl
Wristwatch QS g g pa
It kil ,M-N!
CERRUTI 1881 / NINO CERRUTI, CERRUTI 1—,:}.&"4‘ cladladlg
Al £ g g

3daa

A gl g i
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11776 Al A8 a3
10/2/2005 Y ey
NUCTECH COMPANY LTD
(S Ay 5 JS gl
\2F , BLOCK A , TONGFANG BUILDING SHUANGQUINGLU, HAIDIAN 43 gic 9
DISTRICT 100084
ie .0, 08 ol @l jlalind 48,5 Sl
. pilad) ol
Parts of heavy machinery A4l g s ga
¢ kaal) @u\"
NUCTECH I el cladlall g
s gl g guaga
Baasa Al g o8
12191 Al 28 a3
10/31/2016 A8l A
BAXALTA GmbH a5 s
o . Adl gie
Thurgauerstrasse 130, 8152, Glattpark (Opfikon) Switzerland ("Baxalta")
o {:\15-“ Shlasa Jssgll pas)
H Medicines p gl Oy
uman Me ANS g £ g ga
@il an)
BAXALTA GmbH I el cladlall
s gl g guaga
Bana i Al g 58
421 Al 38 a3
9/9/1976 Sl F
CHAMPAGNE CliﬁlngES HEIDSIECK. i JS sl
,46RUE DE LA JUSTICE, 51100 REIMS, FRANCE Hlses
PIAPS Qb ol Lﬁi (’i ?i o Sl Jas el )
Alcohol Drinks e o
c AUyl g paga
@il an)
CHARLES HEIDSIECK Ay jladl) cladMall
s gl g guaga

3ldaa e

Asgll g i
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865 Aol 28 B
11/30/1976 Sl &
BP TANI:EEi COLTD iz JS 5l
! 43) g
BRITANNIC HOUSE. MOOR LANE. LONDON EC2Y 9BR 9
e caiglal ol (2 Sl ad
alad! ol
cargo clearance S ) £ 534
gl au!
BP ) cladlall g
syl £ g 50
Badaa jE Qs gl g o8
1189 A gl 38 a3
1/27/1977 ) ey
Lfgg»s Wipain g S gal) pus
e 43) g
LIME STREET, LONDON EC3M 7 HA, ENGLAND, UNITED KINGDOM. 9
PP Q. ‘5-| ol (o JasS el )
alad! oy
cargo clearance S £ 334
i @l au!
LLOYD,S COMMITTEE Al ciladall s
Al £ gua g
Badaa pé Asgll g i
1383 Qs gl 2 A8
3/8/1977 Sl Foy )
UNITED RUM Lgl\s/[ﬁ};CHANTS LTD. i JS 5l
G 43) g
BATTLEBRIDGE HOUSE, 97 - TOOLEY STREET, LONDON SE1 - UK. 9
e cpiglol ol (2 S ll and
. gl ol
Alcohol Drinks QS ¢ g pa
@il au!
LEMON HART RUM , TIA MARIA LIQUEUR 4l cladally
A gll £ gn g9

Bldaa pe

Asgll g i
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1386 Al 28 a8
3/8/1977 A8l o
MOUNT GAYﬁiijj&LERIES LTD. i 5 S 5l and
PRt e
P.0. BOX 208, BARBADOS, WEST INDIES. $E3
Ade il ol ol o S aul
. el gln
Alcohol Drinks QS ¢ g pa
) ol au)
MOUNT GAY el cllall g
Al £ gua g
Bldaa pé s gl g
1393 A gl o 28
3/8/1977 L) &
ALLIED VINTNERS PTY LTD.
(i Ay g JS gall
THE WINE HOUSE, 9-19 - ROOKS ROAD, NUNAWADING, VICTORIA Adlgic g
3131, AUSTRALIA
e qa i gl al ol (o Sl
. ailad) ol
Alcohol Drinks QS ¢ g pa
gl an¥)
WYNNS, COONAWARRA ESTATE, ASPEN, HUNTERSFIELD ROMALO, Lt el
BORONIA , WYNVALE , SEAVIEW , OVENS VALLEY . Ajls 5l 53,.&3.43
Blaaa e Al g o8
1432 Al 48 68
3/10/1977 Sl o
THE OCEANUS MUTUAL UNDERWRITING ( BERMUDA ) LTD. Tansian 5 S 51 and
S5 AN
£ 43
P.0. BOX 1732, HAMILT»O‘N‘- , BERMUDA. $E3
e i@l ol ol o S l) and
) alad! ol
cargo clearance A3 £ s ga
gl an¥)
OCEANUS MUTUAL UNDERWR ITING ASSOCIATION ( BERMUDA ) lesdl cilaslall g
LTD. Q) p ygm
Bldaa e FUE] (&)
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1543 s 18
4/4/1977 A8l o
FINDLATER ( SCgEE WHISKY ) LTD. psin 5 JS 5l pu
WINDSOR AVENUE , MERTON ABBEY , LONDON SW19 2SN “lsies
Ule 0ol ol ol 2 JiS o) and
Alcohol Drinks e o
o ANS 5l p s sa
gl au!
FINDLATER ( SCOTCH WHISKY ) LTD. 4l cladatig
syl £ g 50
Baaa Qs gl g o8
1551 A gl 38 a3
4/3/1977 Sl &l
MOET AND CHANDON.
(iR Ay g JS gall ol
,20AVENUE DE CHAMPAGNE, B.P.140 - 51321, EPERNAY CEDEX, Adlgie
FRANCE
EATS t_lﬁui u;flxﬂ d‘ ei ?i «? Gladd d:ASJS‘ ?Ml‘
Alcohol Drinks e o
o NS5l p g sa
@l au!
MOET and CHANDON 4 jladl) cladlal g
S g sa
Bna i Al g o8
1552 Al 38 a3
4/3/1977 S8 o
PACIFIC fNTERNATi(iI;IéE LINES (PTE ) LTD. i 5 JS 5l pu
45SMARKET STREET , SINGAPORE 1 “lsies
Ale Qoo ol o S8
ilad) ol
cargo clearance O .
3 £ 994
@il aud)
PACIFIC INTERNATIONAL LINES ( PTE)LTD. 4l ciladall
S g sa

3ldaa e

As gl g i
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1558 TS, 38 4,
4/3/1977 Al e )l
BROWN FORMAN AND JACGK&E?NIEL INTERNATIONAL CO. i 5 S 5l and
~ -~ M 3
P.O.BOX 1080, LOUISVILLE, KY. 40201. U.S.A. s
e cadiglal ol (2 Sl
Alcohol Drink gz oy
cohno TINKS EUIS‘,SI &‘9‘.&\9-4
ol au)
OLD FORESTER - EARLY TIMES - JACK DANIELS - CANADIAN MIST l:."Jl.i"-“ Gladladl g
Al £ gua g
Bldaa pé s gl g
1624 DS 5 338 4,
4/26/1977 S o5
RICARD INLE“ZNATIONAL' eda g JS gl sl
g A0 gl
-2RUE DE SOLFERINO 75007 PARIS, France 9
EAPS Q. Lﬁ‘ ool (o Jas el )
Icohol Drink gz oy
Alcohol Drinks FO, £ 5234
) ol au)
RICARD, DUBONNET ‘%J'A.m Sladladl g
Al £ g g
Bldaa e Asgll g i
1757 DS 48 5,
5/11/1977 S o5
HEINEKEN BROUWERIJEN B.V.
il pa Al g IS gall anal
2E WETERING PLANTSOEN 21. P.O. BOX 28 AMSTERDAM, THE Al gle o
NETHERLANDS .
e i@l ol ol o S sl) and
Alcohol Drink gz oy
coho TINKS FLJLS,SI &"“.43.A
@l au)
HEINEKEN . AMSTEL . BOKMA JONGE . OUDE GENEVER 1=_ul+“ﬁ‘ cladadl g
40551 g 930

3ldaa e

Asgll g g8
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4658 Als gl a8 a8
3/14/1983 Al
ELLERMAN a8 sl
iy Sigie
EEEERMAN HOUSE 12/20 CAMOMILLE STREET LONDON EC3A 7EX UK
e L_:?ui oaall el (‘“ r-;\ (o Gl BER] @u‘
| el ln
cargo clearance Al g i pa
gl au!
ELLERMAN Ay bty
Al £ g g
Badaa jE Qs gl g o8
5688 A gl 38 a3
3/23/1985 38 f
MAKERS MAILI;)DAIiSTLLERY INC i 5 S 5l and
s 44} i
,1000lincoln centre ,6200 ,dutchman s lan_e §L[ite 2 ,louisville, .ky. 40205 ,u.s.a $E3
PP Qe glal ol 2 JasS el )
Icohol Drink gl s
Alcohol Drinks FO, £ 5 5a
i @l au!
makers mark distllery inc Al cladlall 5
Al £ gua g
Badaa pé Asgll g i
7692 A gl ad 28
11/19/1989 L) &
DISTILLERIE DEj;UTE PROVENCE Saia s JS sl pd
: ) g
04300FORCALQUIER, FRANCE =9
e cpai gl ol ol (2 S ll and
. el ln
Alcohol Drinks QS ¢ g pa
i @il au!
CARLTON 4l claMall g
A gll £ gn g9
Badaa e Asgll g i
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9029 Qs gl 28 a3
6/9/1992 Al e )l
CHANAKYA BEVERAGES
A A 5 JS gl
5N.I.T INDUSTRIAL AREA, KAMPTEE ROAD, NAGPUR 440 026, 4l gie o
INDIA
AP u?ui u;&.“ Lﬁi ?‘ ?\ & Giladd ngJS‘ ?u‘
gl ol
Foodstuffs FOPR) £ yase
é‘)l.L'\.“ Pum
HIRONDELLE TABLE WINES - ETCHART ARMAGNAC %_uhﬂi cladadl g
A gl £ g 90
Blaaa e Al g o8
11273 A gl a8 a3
12/3/2000 Sl &
BRAUEREI GEBR MAIi]iIﬁ GMBH AND CO. KG. i JS 5l
= 43) g
HINDENBURGSTRASSE 9, 95445 BAYREUTH, GERMANY 9
e u?ui u;&.“ Lfi ?‘ ?\ = Giladd ngJS‘ ?u‘
Alcohol Drink gl Oy
coho TINKS :ULSJS\ &Jﬁy
@l au)
MAISELS EDELHOPFEN DIAT PILSNER le_JLeﬂ\ cladadl g
A gl £ g 90
Blaaa e Al g o8
11598 s gl b 2B
8/13/2003 ) ey
REE}EELL i, JS 5l
= 43) g
AM BRUNNEN 1, FUSCHL AM SE, AUSTRIA $9
e i@l ol ol o S sl) and
) bz Gl
Drinks FOPR] £ 550
@l au)
RED BULL aﬁ_ il clalad)
A gl £ g g0
Bldaa e FUE] (&)
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9460 Als gl a8 a8
10/10/1993 S8 o U
PARFUMS CHRISTIAN DIOR psin 5 JS 5l pu
g wigie g
,33AVENUE HOCHE, 75008 PARIS, FRANCE
el Jen 2 i al 9AS 58 JS ol ad
Cosmetics products | glad gl
perfum A gl & g g4
@il au)
CHRISTIAN DIOR el el
Al £ g g
Badaa jE Qs gl g o8
2873 A gl 38 a3
10/4/1978 Sl &l
MAISO;\LiICHEL i 5 S 5l and
: ) i
,19QUAI DE BACALAN, 33300 BORDEAUX CEDEX, FRANCE $E3
JUi sl i) 3l il mlal) (3368 Ao gena S aul
lcohol Drink gl s
Alcohol Drinks Qg g giasa
i @il aud)
SICHELS Ay el cladlall g
Al £ gua g
Badaa pé Asgll g i
6346 S5l 8 5,
7/16/1986 Sl
IAN MACLEOD AT\LIELJC}OMPANY LIMITED pasin 5 S 5411 an
ey ) i
RUSSELL HOUSE. DUNNET WAY. BROXBURN EH52 5BU. SCOTLAND $59
J6 530 3l il s Cala ) 30Ud de sanae 3550
. aibadl Gl
Alcohol Drinks RS Y gna
i @il au)
KING ROBERT 11 4 el cledlall g
Aol £ a9

Bldaa pe

Asgll g i
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6929 A gl o 28
3/27/1988 L8N R
JOHS DE KUYP];I}J?ND ZOON B.V. i, 3 J.SJA\ i
BUITENHAVENWEG 98, P.O.BOX: 62, 3100 AB-SCHIEDAM - HOLLAND “lees
05 525 58] 55 5 il A 3306 &e pane 355 o
Alcohol Drinks e o
co WSl g guaga
ol au)
DE KUYPER LIQUEURS 4t ciladall g
syl £ g 50
Bldaa pé FITT g
11947 Ty 38 3,
1/17/2010 il g8
WHYTE AND lt/:ﬁf)lfAY GLASGON % 3 ds sl pud
DALMORE HOUSE 310 ST VINCENT STREET GLASGOW G2 5RG “lsies
JUi sl i) 5l il mlal) (33U Ao gena S aul
Alcohol Drinks e O
co s g g 3a
ol au)
WHYTE and MACKAY 4l ciladladl g
syl £ g 50
Bldaa e Asgll g i
12315 ANSgl) a8 a8
11/22/2018 3l g8
Benchmark Drinks Limited
PN Al 9 JS gall anal
Timsons Business Centre, Bath Road Kettering, Northamptonshire NN16 8 NQ, A gie 9
U.K
JU il ) i)y Cala- i) 5ol Ao sane Sl and
Aleohol Drinks e O
co WSl g g ga
@l au)
Botham All-Rounder WinesBotham Series WinesSir Ian Botham Wines Al cladallg
syl g g 50

3ldaa e

Asgll g g
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12420 Als gl a8 a8
11/29/2020 Sl &
SMITHS MEDICAL II?I;;FLEJI‘I)JNATIONAL LIMITED a8 sl
1500EUREKA PARK, LOWER PEMBERTON, ASHFORD, KENT, TN25 4 BF “lsies
Akl 3 e s se JaS g il
Medical Equipment p g e
edical Equip Al g i pa
gl au!
SMITHSOPTIVA ) cladlall g
syl £ g 50
Badsa FUET g
12427 A gl 38 a3
12/19/2020 Sl F
APELEM
iR Ay g JS gall
Parc Scientifique Georges Besse, 175 Alle Von Neumann, 30035 NIMES, Adlgic g
FRANCE
dnlall 3 e ds e JaS s il
Medical Equipment p g e
edical Equip A5l g s ga
@il an)
OPTIMACAMARGUEEVOFERIAPLATINUMRAFALESAXO 4T 4l cladal) g
A gl g guaga
e Al g o8
677 Al 38 a3
10/30/1976 S8 ey
CRANE LIMITED
st Alpada 9 JS gall anad
CRANE INDUSTRIAL - UNIT1 - SHAW ROAD - BUSHBURY - Al gie g
WOLVERHAMPTON WV 10 9NN- U.K
52¥ 5l 5 w3all J8 sy S aul
Bath supplies gl ol
Pipeline AN gl f gua ga
@l an)
CRANE 4 lanl cladall g
A gl g gua ga
3aaa e Aol g o
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744 Al a8 28,
11/15/1976 A8l o
TOSHIBA CORZ_%IJ{ATION JAPAN Spasin 5 JS 5l pu
5 43) g
. 1-1SHIBAURA 1-CHOME MINATO- KU, TOKYO 105, JAPAN $E3
p o - oY gl g psall Jila o gy 4S50 Sl
Electric tool g e
ectric tools RSy £ yasa
ol au)
TOSHIBA el cllall g
Al £ gua g
Bldsa FITT g
1010 s gl a8 o)
12/29/1976 L8l oy
YORK INngiTjiATIONAL Taia 5 S 5l and
- 43) g
PO BOX 1592, YORK , PENNSYLVANIA 17405, U.S.A. $E3
2 - 03 sl s el QA Gl gy 4S5 S aul
Electrical h I gl O
ectrical home appliances QS g g pa
ol au)
YORK 4l cladall
syl £ g 50
Bldaa e Asgll g i
2019 Asgll 4 o)
6/28/1977 3l g8
NISSAN DIESEL MgISR COMPANY LTD. Saia g JS sl pd
5 43) g
1-7-3KANDA NISHIKI-CHO , CHIYODA KU, TOKYO. JAPAN. $59
2 - o3 sl s el QA Chs g 4S5 S aul
Cars _gkad gl
Lorries AS gl £ gun 90
@l au)
NISSAN 4l cladlall g
A gll £ gn g
333aa Asgll g i
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2220 Aol 28 B
10/20/1977 Al fo
MAZDA MOTORbEORPORATION a8 sl
_— e o g s
1-3shinchi, fuchu- cho, aki gun, hiroshima, japan
e Sl ol Apddlall 4y jlail] AIS ) AS JiS o) and
Buses
Cars abaa) ol
Lorries AN gl f gun ga
parts for Cars , Trucks and Buses
gl Ay
mazda 4l cladall g
NS gl g guaga
s FITT (&3
3024 Asgll A8 a3
1/4/1979 L f U
NISSAN MOTOR COMPANY LIMITED
B Ay g JS gall ad
2TAKARA- CHO , KANAGAWA - KU - YOKOHAMA - SHI TANAGAWA - 4 gic 9
KEN, JAPAN
2.2 - 03l gl JiIA Gy 4S5 S o)
Buses
Cars ) o
Mobile machinery Light P sy
Parts of heavy machinery M5l g sse
parts for Cars , Trucks and Buses
@il an)
datsun, nissan Al claMalig
A gl f guaga
e Al g o8
3234 Aol 22 a8
6/10/1979 Y ey
NGK SPARK PLUG@EEMPANY LIMITED % 3 ds 5al)
,18-14TAKATSUJI-CHO, MIZUHO-KU, NAGOYA, JAPAN Hlses
o - 03V ol s el QA G gy 4S5 Sl and
Auto Parts s gl e
uto WS g sa
@il and)
N.GK. 4l cladlall g
A gl g guaga
33 FIT (&)
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3922 s gl a8 a8
5/21/1981 Al f
CHLORIDE G?LEEJT LIMITED i JS sl
R 43) g
FARADY WORKS, TEMPLE ROAD, LEICESTER LES5 4JF, ENGLAND $E3
0¥ ol 5 2 gall Jald o gy Sl anl
Safety devices AND Tool g e
atety devices ools S ) £ 5a3a
ol au)
CHLORIDE GENT Al cladlall g
Al £ gua g
Bldsa FITT g
6652 A gl 38 a3
4/26/1987 S Fo
CNH INTERNATIONAL SA Taia 5 S 5l and
Foa 4 i g
RIVA PARADISO 14, PARADISO - LUGANO SWITZERLAND
2.2 - 03Vl wpall QA oy 4S5 S ll and
Heavy machine Y.
Laaul) ol
Mobile machinery Light Kﬁ JS\’ o
Parts of heavy machinery Esase
@l au)
ford - flat agri 3.% oladll claMad) g
S gl ¢ guaga
Bana i Al g o8
9700 Al a8 28,
6/1/1994 S
PACCAR INE)I}NATIONAL pin JS sl
s 43) g
Adam Street, Bowesfield Lane, Stockton on Tees, Cleveland, TS18 3HQ $9
b.\‘}!}i}dﬁjd‘d#@ﬁ d_-.\sjs‘?ui‘
Parts of h hi g e
arts of heavy machinery RSl £ gnsa
@l au)
wilson, walton 4 kel cilaMad) g
S ¢ guaga

3daa

Asgll g g8
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11618 A gl 38 a3
11/12/2003 SRl &
COMPAGNIE FRANCAIS?)]?TUDES ET DENTREPRIS a8 sl
: 44) g
SBIS. RUE DUFFOUR DUBERGIER, 3074 BORDEAUX CEDEX, FRANCE $E3
e - oY gl dpall QoA i gy 4S5 JaS g il
Electrical h I gl s
ectrical home appliances Al g i pa
gl au!
WESTPOINT el claslallg
Al £ g g
Badsa FUET g
12416 A gl 38 a3
10/27/2020 Sl &l
Edge Szzfii?s LLC iz JS 341 o
2 ) i
2165E.Spring Street, Long Beach, CA 90806, USA 9
o Al Slys JS sl
Cosmetics products ke gl
Medical Equipment A gll g gn ga
i @l au!
HydraFacial 4 ladl) cladall g
Al £ gua g
Bldsa A 5l g5
7705 A gl ad 28
11/23/1989 Sl &l
RAYMOND WEIL S.A Saia s JS sl pd
v w gy
13RUE LE ROYER, BOX 262 1211, GENEVE 26, SWITZERLAND
iie 1, bl Ol g2 S aul
. h aibadl Gl
Wristwatc Qg g giasa
i @il au!
RAYMOND WEIL A ladl) cladall
Aol £ a9
Badaa e Asgll g i
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9482 sl 28 a8
10/23/1993 Al o U
MR F;;IAMTED i JS sl
44) g
GREAMS ROAD, CHENNAI (MADRAS) 600006, INDIA 9
p - oY gl g psall s Gl gy 4S50 Sl
Ti ailad) ol
ires RS £ yasa
@l au)
MR F 4l cladlall g
syl £ g 50
Bldsa FUTT g
4963 Al 28 a8
11/9/1983 LAY eyl
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