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TELECOMMUNICATIONS REGULATORY AUTHORITY

STATEMENT OF FINANCIAL POSITION

as at 31 December 2023 Bahraini dinars
Note 2023 2022
ASSETS
Non-current assets
Property and equipment 5 2,045,761 1,285,973
Total non-current assets 2,045,761 1,285,973
Current assets
Trade and other receivables 6 3,026,362 2,517,872
Investments 8 20,998,603 -
Cash and bank balances 7 16,183,769 32,395,965
Total current assets 40,208,734 34,913,837
Total assets 42,254,495 36,199,810
ACCUMULATED FUNDS AND LIABILITIES
Accumulated Funds
Accumulated surplus 9 13,728,146 11,764,523
Total accumulated funds 13,728,146 11,764,523
Non-current liabilities
Employee end of service liabilities 10 53,477 45,971
Lease liabilities 13 13,713 313,140
Deferred income 11 21,828,502 18,428,308
Total non-current liabilities 21,895,692 18,787,419
Current liabilities
Deferred income 11 5,270,284 4,904,096
Lease liabilities 13 299,427 299,427
Trade and other payables 12 1,060,946 444 345
Total current liabilities 6,630,657 5,647,868
Total liabilities 28,526,349 24,435,287

Total accumulated funds and liabilities 42,254,495 36,199,810
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TELECOMMUNICATIONS REGULATORY AUTHORITY

STATEMENT OF INCOME AND EXPENSES
for the year ended 31 December 2023

Bahraini dinars

Note 2023 2022
INCOME
License fees 14 4,329,295 5,115,287
Frequency and spectrum fees 15 10,667,218 9,730,339
Numbering fees 1,075,036 1,078,512
Other regulatory income 16 2,042,480 1,711,006
Interest income 704,110 731,721
Investments fair value gain 8 998,603 -
Other income 17 392,776 400,863
Total income 20,209,518 18,767,728
EXPENSES
Staff costs 18 (4,045,069) (3,862,575)
General and administrative expenses 19 (1,190,447) (1,170,541)
Consultancy and legal fees 20 (703,385) (1,445,741)
Advertising and publicity (91,317) (59,616)
Lease interest expense (23,805) (22,653)
Depreciation 5 (427,349) (442,079)
Total expenses (6,481,372) (7,003,205)
Surplus for the year 13,728,146 11,764,523
Other comprehensive income - -
Total surplus for the year 13,728,146 11,764,523
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TELECOMMUNICATIONS REGULATORY AUTHORITY

STATEMENT OF CASH FLOWS
for the year ended 31 December 2023

Bahraini dinars

Note 2023 2022
OPERATING ACTIVITIES
Surplus for the year 13,728,146 11,764,523
Adjustment For:
Amortisation of deferred income 11 (5,270,368) (4,375,717)
Investment fair value gain 8 (998,603) -
Depreciation 5 427,349 442,079
Impairment on trade receivables 72,101 -
Provision for employees’ benefits 10 7,506 6,890
License fee income - (1,131,342)
Additional IFRS 16 impact\lease liability - (324,602)

7,966,131 6,381,831

Working capital changes:
Increase in trade and other receivables (580,591) (717,888)
Increase/ (decrease) in trade and other
payables 616,602 (269,617)
(Decrease)/ increase in lease liabilities 13 (299,427) 38,558
Deferred income received during the year 1 9,036,750 7,939,531
Net cash generated from operating activities 16,739,465 13,372,415
INVESTING ACTIVITIES
Purchase of property and equipment 5 (1,187,137) (654,305)
Acquisitions of investments 8 (20,000,000) -
Decrease in security deposit - 1,131,342
Decrease/(increase) in term deposits with
banks 17,226,562 (25,000,000)
Net cash used in investing activities (3,960,575) (24,522,963)
FINANCING ACTIVITIES
Transfer made to the Ministry of Finance and
National Economy (11,764,523) (13,984,605)
Net cash used in financing activities (11,764,523) (13,984,605)
Net increase/ (decrease) in cash and cash
equivalents during the year 1,014,367 (25,135,153)
Cash and cash equivalents at 1 January 7,395,964 32,531,118
Cash and cash equivalents at 31 December 7 8,410,331 7,395,965
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